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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G01026363)
Regd. Office : Room Nos. 1316 - 1349, 3rd Floor, The Ashok, Diplomatic Enclave:- 50-B, Chanakyapuri, New Delhi-110021
Phone : 011-24100385, E-mail : info@irfc.nic.in, Website ; www.irfc.nic.in

No.: IRFC/Bonds/Trustee/Indian Bank/2021 February 14, 2022

Asstt. General Manager,
Indian Bank, v vt
New Delhi Main Brdn(.h
G-41 Connaught Circus,
New Delhi- 110001

Part I (General Requirement)

(Note: The information should be sent on the Company’s letter head along with annexures and necessary
supporting.)

In compliance various disclosure requirements provided under Debenture Trust Deed entered into between yourselves
and Indian Bank. We also refer to the applicable provisions of *Companies Act, 2013°, *Companies (Share Capital and
Debenture) Rules 20147, *SEBI (Issue and Listing of Non-Convertible Securitics) 20217, *SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013 and *SEBI (Debenture Trustee) Regulations 19937, as amended from
time to time. Request you to provide the (ollowing details

b!r. Particulars Issue No.1
No.
1 Issue Size (Rs. in crore) Refer Annexure *Y?
2 Public/Rights/ Privately Placed Refer Annexure "Y'’
3 Listed/Unlisted Refer Annesure *Y?
4 Secured/Unsceured Refer Annexure °Y’
5 Credit Rating as on date state, revision if any and immediate previous ratings No change in rating
6 Date of Opening of Issue Complied
7 Date of Closure of Issue Complied
8 Date of Allotiment Refer Annexure °Y?*
9 Date of Dispatch of Bonds/Debentures/Credit  of  Bonds/Debentures  to | On Date of Allotment
Bond/Debenture Holder's Demat Account of the Bonds
10 CDSL/NSDL Letters to be Provided Already provided
11 Date of Exccution of Debenture Trustee Agreement Complied
12 Date of Execution of Trust Deed Complied
No Secured Bonds
5 s ; = & Py i were issued during the
13 Date of Registration with ROC (ROC Certificate to be provided) quarter sl
December 31, 2021
Form GNI, 2. PAS 3 along with Information Memorandum/SDD/ PAS 4 and PAS 5
14 along with challan filed with the Registrar of Companics. Confirmation the said filing | Comiplied
has been done within 30 days from the date of Information Memorandum.
Form PAS 5 along with [nformation Memorandum filed with SEBI along with
15 acknowledgement receipt. Confirmation the said filing has been done within 30 days | Complied
from the date of Information Memorandum.




Form MGTI14 in respect of the shareholder and board resolution for issue of

i debentures along with challan filed with Registrar of Companies Complied
Please attached an updated list of Debenture holders registered in the Register of
gebenture H'olders ifxcluding Is§ue si‘ze, que(s) of Debenturp Holder, Addrgss, Provided by RTA to
17 ontact No. and email ID. In case no complaints have been received, a confirmation khe trustee on monthly
thereof. :
basis.
Details of complaints/grievances
Complaints/Grievances pending for the previous quarter NIL
Complaints/Grievances pending for the current quarter 294
18 Resolved/Unresolved 294
No. of complaints pending at the end of Quarter (for more than 30 days) NIL
Reason and Step taken to resolve the pending complaints (if pending beyond
30days of receipt of grievance)
NA, No secured bonds
19 Security and Insurance (Refer Note -1) issued  during  the
quarter.
The assets of the Company and of the guarantors, if any, which are available by way
of security/cashflows/profits are sufficient to discharge the claims of the debenture
a holders as and when they become due and that such assets are free from any other
encumbrances except those which are specifically agreed to by the debenture holders
(Furnished Yes/No)
All the Insurance policies obtained are valid, enforceable and cover the risks as
required under the Information Memorandum/Debenture Trust Deed and are endorsed
in favour of Debenture Trustee as ‘Loss Payee’. The premium in respect of the
following insurance policies have been paid.
b Policy No.
Coverage (Rs.)
Period & expiry date
Status of Endorsement
20 Statutory Confirmation by the issuer (As per Annexure B)
Copies of the following information/documents (to be attached): -
21 Asset cover Certificate along with the details to be certified by the external agency |Annexure ‘A’ 1o be
appointed by SBICAP Trustee Company Limited (Note 2) (As per Annexure A) shared shortly
i.| Asset cover ratio Required pnnexure ‘A’ to be
shared shortly
ii| Asset cover ratio maintained er;?zsusfo rtl;/\ i
2 A statement of value of pledged securities- -to be certified by the external agency NA
- appointed by SBICAP Trustee Company Limited (Note -3)
A statement of value of Debt Service Reserve Account or any other form of security -- INA
23 to be certified by the external agency appointed by SBICAP Trustee Company
Limited (Note -3)
24 Net worth certificates of personal guarantors [if any] --to be certified by the external NA
agency appointed by SBICAP Trustee Company Limited (Note -5)
Financials/value of corporate guarantor [If any] prepared on basis of audited financial [NA
25 statement etc. of the guarantors - to be certified by the external agency appointed by
SBICAP Trustee Company Limited (Note -6)
Valuation report and title search report for immovable and movable secured assets -to NA
26 be certified by the external agency appointed by SBICAP Trustee Company Limited
{Note -7)
A one-time certificate from the statutory auditor of the Company with respect to the (Certificate by ATK &
use of the proceeds raised through the issue of Debentures as and when such proceeds |Associates  (Annexure
27 have been completely deployed toward the proposed end-uses: A), external agency, is

1) Periodical reports from lead bank regarding progress of the Project
(i) In respect of utilization of funds during the implementation period of the project.

under process and will

be shared once received.




Notes

Note 1 Applicable for Secured Debentures

Note 2 To be submitted within 30 days from the end of each quarter in the format as provided under
Annexure A of the SEBI Circular, bearing reference number SEBI/ 110/ MIRSD/ CRADT/ CIR/ P/
20207230 dated 12.11.2020 (Applicable in case Secured Non-convertible Securities).

Note 3-4 | To be submitted within 30 days from the end of each quarter as per the SEBI Circular, bearing
reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12.11.2020 (Applicable in
casc Sceured Non-convertible Securities)

Note § To be submitted within 30 days from end of the second and fourth quarter as per the SEBI
Circular, bearing reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12.11.2020
(Applicable in case Secured Non-Convertible Sccurities).

Note 6-7 | To be submitted within 45 days from end of each financial year as per the SEBI Circular, bearing
reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230) dated 12.11.2020.
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(Rakhi Dua)

Additional General Manager (Finance) - 11
Enel: As stated \ ¥
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G01026363)

Regd. Office : Room Nos. 1316 — 1349, 3rd Floor, The Ashok, Diplomatic Enclave:- 50-B, Chanakyapuri, New Delhi-110021
Phone : 011-24100385, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

Annexure B

The Issuer hereby declares the following: (below points which are not applicable, please mark as NA)
I. There is no default in payment of interest and redemption and any other monies.
2. There is no significant change in composition of Board of Directors.

3. All requisite information / documents indicated as per conditions precedent/subsequent in
debenture document/s in respect of NCD are submitted from time to time (If not submitted details

of the same)

4. There are no events or information or happenings which may have a bearing on the
performance/operation of the Company, or there is no price sensitive information or any action as
per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may affect
the payment of interest or redemption of the Debentures.

5. Company has submitted the pre-authorisation as per SEBI Circular on Operational circular dated
10.08.2021 bearing reference no SEBI/HO/DDHS/P/CIR/2021/613 and if there is any change in
the provided bank details same will be shared within lworking day as specified in the said circular.

6. Company has complied with the provisions of Companies Act, Securities Exchange Board of
India (Listing Obligations and Disclosure  Requirements) Regulations 2015, the listing
agreement with stock exchange, trust deed and all other regulations issued by SEBI pertaining
to debt issue from time to time.

7. Security Documents executed by the Company remain valid (including but not limited to the
purpose of and as provided in Limitation Act 1963), subsisting and binding upon the Company

8. There is no Delay or Failure to create security (if any), with detailed reasons for delay or default in
security creation and the timelines within which the same shall be created. NA

9. Any additional covenants of the issue (including side letters, accelerated payment clause, etc.) and
status thereof has been furnished to Debenture Trustee/Debenture Holders

10. There is no amalgamation, demerger, merger or corporate restructuring or reconstruction scheme
proposed by the Company.

11. There are no changes in the nature and conduct of the business by the Company.

12. There is no Outstanding litigations, orders, directions, notices, of court/tribunal affecting, or likely
to materially affect the interests of the Debenture Holders or the assets, mortgaged and charged
under security creation documents, if any.

13. Proposals, if any placed before the board of directors for seeking alteration in the form or nature or
rights or privileges of the Debentures or in the due dates on which interest or redemption are

payable, if any. No

|4. There are no events or information or happenings which may have a bearing on the
performance/operation of the Company, or there is no price sensitive information or any action as
per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may affect
the payment of interest or redemption of the Debentures.




18.
19.
20.

Thanking You,

Yours faithfully,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

o

. Details of Corporate Debt Restructuring (if any); No

. Details of lenders/creditors joining or entering into Inter Creditor Agreement as per RBI

guidelines, including all such information/ documents required to be submitted by the Company to
the RBI on an annual basis in respect of such Financial Year, as applicable. No

. Details of Fraud/defaults by promoter or key managerial personnel or by Issuer Company or arrest

of key managerial personnel or promoter, No
Details of one-time settlement with any bank/Any other Creditor (if any). No
Details of Reference to Insolvency or a petition (if any) filed by any creditor. No

We confirm that a functional website containing, amongst others, Email address for grievance
redressal and other relevant details and Name of the debenture trustees with full contact details is
maintained by the Company.

e All information and reports including compliance reports filed by the Company. Yes

e The information, report, notices, call letters, circulars, proceedings, etc., concerning non-
convertible securities. Yes

(Rakhi Dua)
Additional General Manager (Finance) — 11 §\\g
Encl: As stated N
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G01026363)
Regd. Office : Room Nos. 1316 ~ 1349, 3rd Floor, The Ashok, Diplomatic Enclave:- 50-B, Chanakyapuri, New Delhi-110021
Phone : 011-24100385, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

Part 11 (LODR Requirement)

Issue No.l (ISIN) |
Refer Annexure ‘X’

Sr. No. | Particulars

1 ISIN (All outstanding ISINs as on 31* December 2021)
Un-audited or audited financial results for the Quarter ended December 31, 2021,
signed by Statutory Auditor. [*In case of issuers whose accounts are audited by the

Comptroller and Auditor General of India; the report shall be provided by any Results for the quarter
2 Practicing Chartered Accountant.] ended December 31, 2021
Confirmation of quarterly unaudited financial results shall be taken on record by the attached
Board of Directors and signed by the Managing Director / Executive Directors within
45 days from the end of Quarter. [Note: Refer regulation 52 of SEBI LODR]
3 Value of book debts / receivables certified by the statutory auditor [Note -10] NA
4 Please specify purpose of utilization of Proceeds (deviations, if any) [Note -11] Refer Annexure ‘D’
5 Debt-equity ratio ) 9.34
6 Debt Service Coverage Ratio [Not applicable to Banks or /NBFCs/ Housing Finance NA
Companies registered with the Reserve Bank of India.]
7 Interest Service Coverage Ratio [Not applicable to Banks //NBFCs/ Housing Finance NA
Companies registered with the Reserve Bank of India.]
g E’[?:S:lr)z Redemption Reserve (DRR) and Debenture Redemption Fund (DRF); Refer Table ‘A’

Rs. 3,95,046.74 million
Rs. 45,973.41 million

9 Net worth of the company
10 Net profit after tax

11 Earnings per share 3.52
12 Current ratio NA
13 Long term debt to working capital NA
14 Bad debts to Account receivable ratio NA
15 Current liability ratio NA
16 Total debts to total assets 0.86
17 Debtors’ turnover NA
18 [nventory turnover NA
19 Operating margin (%) 31.99
20 Net profit margin (%) 32.00
21 Sector specific equivalent ratios, as applicable
- Please confirm the Status of compliance with the covenants of the Offer Complied
o Document/Information Memorandum /Debenture Trustee Deed etc.
A copy of the Statement indicating the utilization of issue proceeds of non-convertible
securities on quarterly basis along with the acknowledgement from the Stock Anjtasiire A 1o be shaeed
23 Exchange. (The same shall be submitted to STCL within forty — five days from the end ’ shortl ‘
of each quarter till the time the issue proceeds have been fully utilised or the purpose y
for which these proceeds were raised has been achieved.
24 In case of any material dev1gngn in the use of proceeds as compared to the objects of vipfop Annnzies D
the issue, the same shall be indicated as per Annexure D
Refer Table ‘B’

25 Details of Recovery Expense Fund (Table B)




Details of Accounts/funds to be maintained in case of Municipal Debt Securities —

NA

26 x e
Applicable for Municipal Bonds (Table C)
27 Financials/value of guarantor prepared on basis of audited financial statement etc. of NA
the Guarantor (secured by way of corporate guarantee)
NA. No Secured Bonds
28 Security in terms of Information Memorandum/Debenture Trust Deed created within were issued during the
- due date (Yes/No) quarter ended December 31,
2021
29 Details of pending security (if any) - (Yes or No) NA
30 Reasons for delay (waiver if any) - (Yes or No) NA
Copy of certificate as
31 Please provide Certificate of confirmation from Authorised Representative of the submitted under Reg 57(4)
Company for the beélow and specify Yes/No for the same and dates as applicable: and Reg 57(5) of SEBI
LODR is enclosed.
Due date (s) for the payment of interest/principal (falling in the previous quarter)
Payment of interest/principal on due date (Yes/No)
Reasons for delay (if any)
Copy of certificate as
Please provide Certificate of confirmation from Authorised Representative of the | submitted under Reg 57(4)
@) Company and specify dates and reason for the below: of SEBI LODR is
enclosed.
Due date (s) for the payment of interest/principal (falling in the forthcoming quarter)
Reasons for change (if any)
Please provide certificates/undertaking for below mentioned points:
The audited financial results, along with the statutory auditor’s report, the directors )
annual report, profit and loss accounts, balance sheets (Audited Results) - [INOTE -12] Refer Auhual REgort
Certified true copy of the letter submitted to the stock exchange in terms of Reg. 54(2) Results of quarter ended
32 of the SEBI (Listing Obligations and Disclosure Requirements) 2015 - Letter to Stock December 31,2021
Exchange attached,
Part 1 | Information to be submitted to the Debenture Trustee (Regulation 56)
A copy of the annual report at the same time as it is issued along with a copy of
certificate from the auditors in respect of utilisation of funds during the
implementation permfl of the project [ar wlucl:' the fufuls lave been raised: Annual Report already
33 In case of debentures issued for financing working capital or general corporate Sated
purposes or for capital raising purposes the copy of the auditor's certificate to be
submitted at the end of each financial year till the funds have been fully utilised or the
purpose for which these funds were intended has been achieved.
A copy of all notices, resolutions and circulars relating to- Complied
(i) New issue of non-convertible debt securities at the same time as they are sent to
34 shareholders/ holders of non-convertible debt securities.
(ii) The meetings of holders of non-convertible debt securities at the same time as they
are sent to the holders of non-convertible debt securities or advertised in the media
including those relating to proceedings of the meetings;
Intimations regarding: Complied
(i) Any revision in the rating.
35 (ii) Any default in timely payment of interest or redemption or both in respect of the
non-convertible debt securities.
(iii) Failure to create charge on the assets.
(iv) All covenants of the issue (including side letters, accelerated payment clause, etc.)
A half-yearly certificate regarding maintenance of hundred percent asset cover or
Higher asset cover as per the terms of offer document/ Information Memorandum
and/or Debenture Trust Deed, including compliance with all the covenants, in respect
36 of listed non-convertible debt securities, by the statutory auditor, along with the NA

financial results, as per Annexure C (the submission of half yearly cerfificate is not
applicable where bonds are secured by a government guarantee). [Note — 14]




Disclose to the Debenture Trustee at the same time as it has intimated to the stock
exchange, all material events and/or information as disclosed under regulation 51 of
37 these regulations in so far as it relates to the interest, principal, issue and terms of non- Complied
convertible debt securities, rating, creation of charge on the assets, notices, resolutions
and meetings of holders of non-convertible debt securities.

Confirmation about the Information to be submitted to the Debenture holders

FaLhl (Regulation 58)
Soft copies of the full annual reports to all the holders of non-convertible securities
38 who have registered their email address(es) either with the listed entity or with any Complied

depository; [INOTE - 13|

| Hard copy of statement containing the salient features of all the documents, as
39 specified in Section 136 of Companies Act, 2013 and rules made thereunder to those Complied
holders of non-convertible Securities who have not so registered - = -

Hard copies of full annual reports to those holders of Non-Convertible Securities and,

who request for the same Complied

40

Notice(s) of all meetings of holders of non-convertible debt securities specifically
4] stating that the provisions for appointment of proxy as mentioned in Section 105 of the No meeting held
Companies Act, 2013, shall be applicable for such meeting [NOTE- 15]

Proxy forms to holders of non-convertible debt securities which shall be worded in
42 such a manner that holders of these securities may vote either for or against each No meeting held

resolution [INOTE-16]

Notes:

Note —10 | Where the debentures are secured by receivables/book debts (to be provided on Half Yearly Buasis)

Note - 11 | Enclose format for deviation and variation as per Annexure 'D’ to the SEBI circular (SEBI/HO/DDHS/08/2020 dated
January 17, 2020.) In case the debentures are issued for financing working capital to be submitted at end of each financial
year. The said format is also attached hereunder as Appendix. [Refer Annexure D] (fo be provided on Hulf Yearly Busis)

Note — 12 | This is an annual requirement, thus to be included as per the FY followed by the issuer company

Note—13 | Regulation 58 (1)(a) of LODR

Note — 14 | Regulation 56(1)(d) of SEBI LODR [Refer Annexure C] (to be provided on Half Yearly Basis)

Note — 15 | Regulation 58 (2) of LODR

Note — 16 | Regulation 58 (3) of LODR

Note - 17 | As per SEBI Circular Dated November 12, 2020, bearing reference No. SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230

Table A

1. Details of Debenture Redemiption Reserve (If applicable):

Series / Amount of issue | DRR required to be | DRR created up to Funds invested for debentures
Tranche Rs. (In Cr.) created Rs. (In Cr.) | 31.03.2021 maturing during the year
Rs. (InCr.)
NA

2. Details of Debenture Reserve Fund (DRF) for debentures maturing during 2021-22:

(If applicable)
Rs. (In Cr.)
Series / | ISIN Date of maturity | Amount of DRF DRF Method of DRF Remarks on
Tranche during 2021-22 maturity during required to created and | invested or Deficiency
2021-22 be invested invested deposited in DRF if
any.
NIL




3, Details of Recovery Expense Fund

Table B

Rs. (In Cr.)

Sr.  Name of the Listed Type of Issue (Public/ [ssue Size [Size/ ValuelAny addition in  [Details of usage |Additional
No. [Entity (including Privately Placed) of recoveryjthe Recovery ol the funds, if  [Remarks
ISINs) fund Expense fund any, during the
maintained during the quarter quarter
1. lIndian Railway Finance [The bonds issued in the Refer  [Rs. No No
Corporation Limited quarter ended December 31, | Annexure 25,00,000
2021 are privately placed X
Table C
4. Accounts/ funds to be maintained in case of Municipal Debt Securities (if Applicable)
Rs. (In Cr.)
Sr.  [Name of the Listed [I'ype of Issue  [Issue Size Size/ Value of Fund/account maintained  |Action taken by
No, Entity Public/ - e debenture trustee, if any
" [Privately No licn escrow {Interest Sinking fundin case of shortfall etc.)
Placed) account ayment account
ccount

NA
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G01026363)
Regd. Office : Room Nos. 1316 - 1349, 3rd Floor, The Ashok, Diplomatic Enclave:- 50-B, Chanakyapuri, New Delhi-110021
Phone : 011-24100385, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

Annexure D

Appendix
Statement of Deviation or Variation
Name of listed entity Indian Railway Finance Corporation Limited
Mode of [Fund Raising Private Placement
Type of instrument Non-Convertible Debentures
Date of Raising Funds Refer Annexure 'Y’
Amount Raised Refer Annexure °Y’
Report filed for quarter ended December 31, 2021
Is there a Deviation / Variation in use ol funds raised”? No

Whether any approval is required to vary the objects of the | NA
issue stated in the prospectus/ offer document?

I{ yes. details of the approval so required? NA
Date of approval NA
Explanation for the Deviation / Variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which [unds have been raised and where there has | NA
been a deviation. in the following table:

Original Modified Original Modified Funds Amount of Remarks,
Object Object. il | Allocation allocation, Utilised Deviation/Variation ilfany
any i any for the hall ycar

according to
applicable object
(INR Crores and in %)

NA

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amonnt of funds actually utilized as against what was originally disclosed.

Thanking You.

Yours faithfully,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

(Rakhi Dua)
Additional General Manager (Finance) - 11 .
Encl: As stated \)'“‘W&




S5Ld INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G0O1026363)

Regd. Office: Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok, Diplomatic
Enclave, 50-B, Chanakyapuri, New Delhi — 110021, Phone: 011-24100385
E-mail: info@irfc.nic.in, Website: www.irfc.nic.in

No.: IRFC/Bonds/Q3/2021

Date: 10" January, 2022

The Managing Director,

National Stock Exchange of India Ltd.,

“Exchange Plaza”,
Bandra-kurla Complex,
Bandra (E),

Mumbai — 400051

The Managing Director,
BSE Ltd.,
Mumbai — 400 051

Dear Sir/ Madam,

Sub: Intimation under Regulation 57 (5) of SEBI (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2015

In pursuance to Regulation 57 (5) of SEBI (Listing Obligations and Disclosure Requirements)
(Fifth Amendment) Regulations, 2015 please find below the interest payment/ redemption
details for the quarter ending December, 2021.

S. ISIN Series | Date Nature of Payment Amount in Rs.
No. Payment
1 INEO53FQ9EK4 | 53 B 16.10.2021 Interest Payment 976,50,000.00
29.11.2021 Redemption cum | 2,274,345,607.50
Interest Payment
2 INEOS3F09EL2 | 53C 16.10.2021 Interest Payment 1793,75,000.00
3 INEOS3FO9ENS8 | 54 A 16.10.2021 Interest Payment 746,25,000.00
4 INEO53FO9EO6 | 54 B 16.10.2021 Interest Payment 1606,40,000.00
5 INEO53FO9FD6 | 550 16.10.2021 Interest Payment 162,69,000.00
6 INEO53FO9F15 57 16.10.2021 Interest Payment 966,00,000.00
7 INEQ53F09FK1 | 58 A 16.10.2021 Interest Payment 2300,00,000.00
8 INEO53FO9FPO | 61 A 16.10.2021 Interest Payment 3290,25,000.00
9 INEO53FQ09FS4 | 62B 16.10.2021 Interest Payment 1211,25,000.00
10 | INEO53FO09FV8 |63 B 16.10.2021 Interest Payment 1362,37,500.00
11 INEO53F09GL7 | 65 M 16.10.2021 Interest Payment 246,00,000.00
12 | INEO53F09GMS | 65N 16.10.2021 Interest Payment 246,00,000.00
13 | INEO53F09GN3 | 650 16.10.2021 Interest Payment 246,00,000.00
14 | INE0O53F09GQ6 | 67 A 16.10.2021 Interest Payment 865,00,000.00
15 | INEO53FO9GR4 | 67 B 16.10.2021 Interest Payment 1694,00,000.00
16 INEO53F09GVE | 69 16.10.2021 Interest Payment 2685,00,000.00
17 | INEO53F09GX2 | 70 AA 16.10.2021 Interest Payment 6196,95,000.00
18 | INEO53F09GY0 |70 A 16.10.2021 Interest Payment 65,40,000.00
19 INEO53F09G2Z27 | 70B 16.10.2021 Interest Payment 65,40,000.00
20 | INEO53F09HA8 | 70C 16.10.2021 Interest Payment 65,40,000.00
21 INE0O53F09HB6 | 70D 16.10.2021 Interest Payment 65,40,000.00
22 | INEO53F09HC4 | 70E 16.10.2021 Interest Payment 65,40,000.00
23 | INE0O53F09HD2 | 71 A 16.10.2021 Interest Payment 971,30,000.00

%




INDIAN RAILWAY FINANCE CORPORATION LTD.
(A Government of India Enterprise) (CIN : L65910DL1986G0OI1026363)

Regd. Office: Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok, Diplomatic
Enclave, 50-B, Chanakyapuri, New Delhi — 110021, Phone: 011-24100385
E-mail: info@irfc.nic.in, Website: www.irfc.nic.in

24 | INEO53FOSHEO |718B 16.10.2021 Interest Payment 971,30,000.00
25 | INEO53FOQHF7 |71 C 16.10.2021 Interest Payment 971,30,000.00
26 | INEO53FQ9HG5 | 71D 16.10.2021 Interest Payment 971,30,000.00
27 | INEO53FO9HH3 | 71E 16.10.2021 Interest Payment 971,30,000.00
28 | INEO53FO9HM3 | 74 16.10.2021 Interest Payment 4903,81,847.00
29 | INEO53F09HN1 {75 16.10.2021 Interest Payment 683,61,780.00
30 | INEO53FO9HPE |76 A 16.10.2021 Interest Payment 1192,83,410.00
31 INEO53FO9HQ4 |76 B 16.10.2021 Interest Payment 4724,23,277.00
32 | INEO53FO9HT8 |79 16.10.2021 Interest Payment 4073,98,000.00
08.11.2021 Redemption cum | 5,422,787,902.40
Interest Payment
33 | INEO53F09HUG | 79 A 16.10.2021 Interest Payment 1488,03,270.00
34 | INEOS3F07520 | 80 16.10.2021 Interest Payment 25434,28,532.00
35 INEO53F07538 |80 A 16.10.2021 Interest Payment 25134,48,105.00
36 | INEO53F09HV4 | 81 16.10.2021 Interest Payment 1845,76,000.00
37 | INEO53F09HW2 | 81 A 16.10.2021 Interest Payment 492,24,600.00
38 | INEO53FQ9HX0 | 82 16.10.2021 Interest Payment 296,02,000.00
39 | INEO53F09HY8 | 82 A 16.10.2021 Interest Payment 221,40,000.00
40 | INEO53F09HZ5 | 83 16.10.2021 Interest Payment 216,60,000.00
41 INEO53F091A6 83 A 16.10.2021 Interest Payment 702,05,000.00
42 | INEO53F09IB4 84 16.10.2021 Interest Payment 3609,27,800.00
43 | INEO53F09IC2 | 85 16.10.2021 Interest Payment 683,05,000.00
44 | INEO53FQO7561 | 86 16.10.2021 Interest Payment 20279,31,433.00
45 | INEOS3FO7579 | 86 A 16.10.2021 Interest Payment 18896,78,993.00
46 | INEO53F07587 | 87 16.10.2021 Interest Payment 1149,83,386.00
47 | INEO53F07595 |87 A 16.10.2021 Interest Payment 1877,79,822.00
48 | INE0OS3FQ7793 | 102 16.10.2021 Interest Payment 2605,15,849.00
49 INEOQ53F07827 102 A 16.10.2021 Interest Payment 2700,83,118.00
50 | INEO53F07801 103 16.10.2021 Interest Payment 15018,25,270.00
51 INEO53F07835 | 103 A 16.10.2021 Interest Payment 8033,09,956.00
52 | INEO53F07819 | 104 16.10.2021 Interest Payment 2140,36,248.00
53 | INEO53F07843 | 104 A 16.10.2021 Interest Payment 2760,58,379.00
54 | INEO53F07868 | 106 16.10.2021 Interest Payment 7412,25,211.00
55 | INEO53FQ7876 | 107 16.10.2021 Interest Payment 343,06,182.00
56 | INEQO53F07892 | 107 A 16.10.2021 Interest Payment 1391,27,144.00
57 | INEO53F07884 | 108 16.10.2021 Interest Payment 7490,83,029.00
| 58 | INEO53F07900 | 108 A 16.10.2021 Interest Payment 9035,00,614.00
59 | INEO53F07934 | 113 16.10.2021 Interest Payment 4718,89,318.00
08.11.2021 Redemption cum | 6,529,654,235.00
Interest Payment
60 | INEO53F07942 | 114 16.10.2021 Interest Payment 13436,71,226.00
24 .11.2021 Redemption cum | 20,143,178,000.00
Interest Payment
61 INEO53F07983 | 118 16.10.2021 Interest Payment 23098,50,000.00
62 | INEO53FO7AD1 | 124 16.10.2021 Interest Payment 7049,90,000.00
63 | INEOS3FO7AY7 | 129 18.10.2021 Interest Payment 25350,00,000.00
64 | INEOS3F07AZ4 | 130 18.10.2021 Interest Payment 23901,36,000.00

=
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S5 INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986GOI1026363)

Regd. Office: Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok, Diplomatic
Enclave, 50-B, Chanakyapuri, New Delhi — 110021, Phone: 011-24100385
E-mail: info@irfc.nic.in, Website: www.irfc.nic.in

65 | INEO53FO7BAS | 131 18.10.2021 Interest Payment 19122,07,500.00
66 | INEO53FQ7BB3 | 132 18.10.2021 Interest Payment 20625,00,000.00
67 | INEO53FO7BC1 | 133 18.10.2021 Interest Payment 25050,00,000.00
68 | INEO53FO7BD9 | 134 18.10.2021 Interest Payment 24900,00,000.00
69 | INEO53FO7BE7 | 135 18.10.2021 Interest Payment 20575,00,000.00
70 | INEOS3FQ7BX7 | 143 18.10.2021 Interest Payment 18534,49,500.00
71 INEO53FO7BY5 | 144 18.10.2021 Interest Payment 11929,00,000.00
72 | INEO53FQ7BZ2 | 145 18.10.2021 Interest Payment 19770,00,000.00
73 | INEO53FQ7CA3 | 146 18.10.2021 Interest Payment 21240,00,000.00
74 INEO5S3FO7CB1 | 147 18.10.2021 Interest Payment 5920,53,000.00
75 | INEOS3FO7CS5 | 163 18.10.2021 Interest Payment 39465,59,377.00
76 | INEQ53FO7CT3 | 154 18.10.2021 Interest Payment 27762,88,112.00
77 | INEO53FO7CU1 | 155 18.10.2021 Interest Payment 10439,01,367.00
78 | INEO53FO7CVSY | 156 18.10.2021 Interest Payment 8957,07,188.00
79 | INEO53FO7CW7 | 157 18.10.2021 Interest Payment 5097,67,122.00

Request you to kindly take note of the above.
Thanking You

Yours faithfully
For Indian Railway Finance Corporation Limited

(Rakhi Dua)
Addi. General Manager (Finance)-ll




INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G0I026363)

Regd. Office: Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok, Diplomatic
Enclave, 50-B, Chanakyapuri, New Delhi — 110021, Phone: 011-24100385
E-mail: info@irfc.nic.in, Website: www.irfc.nic.in

No.: IRFC/Bonds/Q3/2021

Dated: 23" September, 2021

The Managing Director,

National Stock Exchange of India Ltd.,

“Exchange Plaza”,

Bandra-kurla Complex,

Bandra (E),
Mumbai — 400051

The Managing Director,
BSE Ltd.,
Mumbai — 400 051

Dear Sir/ Madam,

Sub: Intimation under Regulation 57 (4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In pursuance to Regulation 57 (4) of SEBI (Listing Obligations and Disclosure Requirements)
(Fifth Amendment) Regulations, 2015 please find below the interest payment/ redemption
details for the quarter ending December, 2021.

S. ISIN Series Date of | Nature of Payment
No. Payment
1 INEO53F09EK4 | 53 B 16.10.2021 Interest Payment
29.11.2021 Redemption cum Interest
Payment
2 INEOS3FO9EL2 53C 16.10.2021 Interest Payment
3 INEO53FO9EN8 | 54 A 16.10.2021 Interest Payment
4 INEOS3FOSEQG | 54 B 16.10.2021 Interest Payment
5 INEOS3FO9FD6 55 0 16.10.2021 Interest Payment
6 INEO53F09FI5 57 16.10.2021 Interest Payment
7 INEOS3FO9FKA1 58 A 16.10.2021 Interest Payment
'8 | INEOS3FO9FPO | 61A | 16.10.2021 Interest Payment
9 INEO53F09FS4 | 62 B 16.10.2021 Interest Payment N
10 INEO53F09FV8 | 63 B 16.10.2021 Interest Payment
11 INEQS3FO9GLY | 65M 16.10.2021 Interest Payment
12 INEQOS53FO9GM5 | 65 N 16.10.2021 Interest Payment
13 INEO5S3FO9GN3 | 650 16.10.2021 Interest Payment
14 INEQO53F09GQ6 | 67 A 16.10.2021 Interest Payment
15 INEO53F09GR4 | 67 B 16.10.2021 Interest Payment
16 | INEOS3FO9GVE | 69 16.10.2021 Interest Payment
17 INEOS3F09GX2 | 70 AA 16.10.2021 Interest Payment
18 INEOS3FO9GY0 | 70 A 16.10.2021 Interest Payment
19 INEO53F09GZ7 | 70B 16.10.2021 Interest Payment
20 INEO53FO9HAB | 70C 16.10.2021 Interest Payment
21 INEO53F09HB6E 70D 16.10.2021 Interest Payment
22 INEO5S3FO9HC4 | 70 E 16.10.2021 Interest Payment
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- INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986GO1026363)

Regd. Office: Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok, Diplomatic
Enclave, 50-B, Chanakyapuri, New Delhi — 110021, Phone: 011-24100385
E-mail: info@irfc.nic.in, Website: www.irfc.nic.in

23 INEOS3FOSHD2 | 71 A 16.10.2021 Interest Payment
24 INEO53FO9HEG | 71 B 16.10.2021 Interest Payment
25 INEOS3FQQHF7 71C 16.10.2021 Interest Payment
26 INEO53FOSHGS | 71D 16.10.2021 Interest Payment
27 INEQ53F09HH3 71E 16.10.2021 Interest Payment
28 INEO53FO0SHM3 | 74 16.10.2021 Interest Payment
29 INEO53FO9HN1 | 75 16.10.2021 Interest Payment
30 INEO53F09HP6 | 76 A 16.10.2021 Interest Payment
31 INEO53FOSHQ4 | 76 B 16.10.2021 Interest Payment
32 INEO53FOS9HTS8 79 16.10.2021 Interest Payment
08.11.2021 Redemption = cum Interest
Payment
33 INEO5S3FO9HUG | 79 A 16.10.2021 Interest Payment
34 INEQ53F07520 |80 | 16.10.2021 | Interest Payment
35 INEQ53F07538 80 A 16.10.2021 Interest Payment
36 INEO53FO9HV4 | 81 16.10.2021 Interest Payment
37 INEO53F09HW2 | 81 A 16.10.2021 Interest Payment
38 INEQ53FQ9HX0 | 82 16.10.2021 Interest Payment
39 INEOS3FO9HY8 | 82 A 16.10.2021 Interest Payment
40 INEO53F09HZ5 | 83 16.10.2021 Interest Payment
41 | INEO53F09IA6 | 83 A 16.10.2021 Interest Payment
42 INEO53F09IB4 84 16.10.2021 Interest Payment
43 INEOS3F09IC2 85 16.10,2021 Interest Payment
44 INEO53F07561 86 16.10.2021 Interest Payment
45 INEO53F07579 86A 16.10,2021 Interest Payment
46 INEO53F07587 87 16.10.2021 Interest Payment
47 INEO53F07595 87 A 16.10.2021 Interest Payment
48 INEO53F07793 102 16.10.2021 Interest Payment
49 INEOS3F07827 102 A 16.10.2021 Interest Payment
50 INEOS3F07801 103 16.10.2021 Interest Payment
51 INEO53F07835 103 A 16.10.2021 Interest Payment
52 INEOS3F0O7819 | 104 16.10.2021 Interest Payment
53 INEO53F07843 104 A 16.10.2021 Interest Payment
54 INEOS53F07868 106 16.10.2021 Interest Payment
| 65 INEO53F07876 107 16.10.2021 Interest Payment
56 INEO53F07892 107 A 16.10.2021 Interest Payment
57 INEOS53F07884 108 16.10.2021 Interest Payment
58 | INEO53F07900 108 A 16.10.2021 Interest Payment
59 INEO53F07934 113 16.10.2021 Interest Payment
08.11.2021 Redemption cum Interest
Payment
60 INEO53F07942 114 16.10.2021 Interest Payment
24.11.2021 Redemption cum Interest
I . Payment
61 INEQO53F07983 118 16.10.2021 Interest Payment
62 INEO53F07AD1 124 16.10.2021 Interest Payment
63 INEO53FO7AYY 129 18.10.2021 Interest Payment




INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G0O1026363)

Regd. Office: Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok, Diplomatic
Enclave, 50-B, Chanakyapuri, New Delhi — 110021, Phone: 011-24100385
E-mail: info@irfc.nic.in, Website: www.irfc.nic.in

64 INEOS53F07AZ4 130 18.10.2021 Interest Payment
65 INEOS3FO7BAS | 131 1.18.10.2021 Interest Payment
66 INEO53F07BB3 | 132 18.10.2021 Interest Payment
67 INEOS3FO07BC1 | 133 18.10.2021 Interest Payment
68 | INEO53FO7BDS | 134 18.10.2021 Interest Payment
69 INEOS3FO7BE7 | 135 18.10.2021 Interest Payment
70 INEO53FO7BX7 | 143 18.10.2021 Interest Payment
71 INEQ53FO7BYS | 144 18.10.2021 Interest Payment
72 INEO53F07BZ2 145 18.10.2021 Interest Payment
73 INEO53FQ7CA3 | 146 18.10.2021 Interest Payment
74 INEQ53F07CB1 147 18.10.2021 interest Payment
75 INEO53FQ7CS5 163 18.10.2021 Interest Payment
76 INEO53F07CT3 | 154 18.10.2021 Interest Payment
77 INEO53F07CU1 | 155 18.10.2021 interest Payment
78 INEO53F07CV9 | 156 18.10.2021 interest Payment
79 INEQ53F07CW7 | 157 18.10.2021 interest Payment

Request you to kindly take note of the above.

Thanking You

Yours faithfully
For Indian Railway Finance Corporation Limited

|

(Rakhi Dua) o
Addl. General Manager (Finance)-l! N X\\&&




R/KCPL/IRFC/IG Report/01.10.2021 TO 31.12.2021 RF l N T E C H
6" January 2022 '

Indian Railway Finance Corporation Limited
Room No. 1316-1349,

3rd Floor, Hotel The Ashok,

Diplomatic Enclave,

50-B, Chankyapuri,

New Delhi-110021

Dear Sir,

Sub : Investors Grievances Report

Please find listed below details of the bondholder complaints / received and redressed at our end during the
period from 01.10.2021 TO 31.12.2021

Bondholders Complaints No. of complaints

Total bondholders complaints pending at the beginning
Total bondholders complaints received through correspondence
Total complaints received from the SEBI during the period

Total complaints resolved / replied during the period ﬂ_

Total bondholders complaints pending at the end

Average time taken to resolve the complaint is 7 days.

This is for your information

Thanking
you, Yours

faithfully,

Yours faithfully,
for KFin Technolggies Private Limited

K W

Brahmanandam
Dy Manager

KFin Technologies Private Limited
(Formerly known as “Karvy Fintech Private Limited")
Selenium Building, Tower-B, Plot No- 31 & 32, Financial D?sirgist‘:lred: C°"Pd°"ate e '
: ’ , Nanakramguda, Serilingampally, Hyder. i
gl . s pally, Hyderabad, Rangareddi, i
40 6716 2222, 7961 1000 | https://www.kfintech.com | CIN,: U72400T62017?’TC1176:89[angana’ g
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : L65910DL1986G0I026363)
Regd. Office : Room Nos. 1316 — 1349, 3rd Floor, The Ashak, Diplomatic Enclave:- 50-B, Chanakyapuri, New Delhi-110021
- Phone : 011-24100385, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

No:IRFC/SE/2021-22/70 10t February, 2022
National Stock Exchange of India Limited | BSE Limited
Listing department, Exchange Plaza, Listing Dept / Dept of Corporate Services,
Bandra- Kurla Complex, Bandra (E) PJ Towers, Dalal Street,
Mumbai- 400 051 Mumbai -400 001
Scrip Symbol: IRFC Scrip Code: 543257

Sub: Outcome of Meeting of the Board of Directors held on Thursday, 10t February, 2022
Sir/ Madam,

This is to inform that pursuant to the applicable provisions of SEBI (LODR) Regulations, 2015, the
Board of Directors of the Company at its meeting held on Thursday, 10th February, 2022 inter
alia, considered and approved the following:

1.

Approval of the Unaudited Financial Results for the quarter and nine months ended
31st December, 2021

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, as amended from time to time, this
is to inform that Board of Directors considered and approved the Un-audited Financial Results of
the Company and other financial statements namely Cash Flow Statement for the quarter and
nine months ended 31st December, 2021 and Balance Sheet as on that date along with Statutory

Auditor's Limited Review Report thereon.

2.

Formulation and Implementation of IT policies RBI guidelin

As per Reserve Bank of India’s Master Direction dated 8th June 2017 for Information Technology
framework of NBFC Sector. Following policies have been considered and approved.

Ao ow

]

IT (Information Technology) Palicy

IS (Information Security) Policy

System Acquisition, Development and maintenance policy
Change management policy

Cyber crisis management plan (CCMP)

The Board Meeting commenced at 12:00 noon and concluded at 2,15 P.M.

This is submitted for your information and record.

Thanking You,
For Indian Railway/

)
(Vijay Babulal Shitdde).
Company Secretary




INDIAN RAILWAY FINANCE CORPORATION LIMITED
{A Government of India Enterprise]
CiN 165910011986G01026363
Registered Dffice: Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok Diplomatic Endave, 50-B, Chanakyapuri New Delhi -110021
Extract of Statement of Unaudited Financial Rasults for the quarter and nine manth ended 31 December 2021

{Amounts (n millions of INR, untess stated otherwise)

Quarter Ended Nine Month Ended Year Ended

Particulars : {ais : 310 b 30 Septemb 31D b 31D b £} g b

v { Zofs 2021 2021 2020 2021 2020 3 Mo 202
s - : {Unaudited) (Unaudited) { d} (Unauditad) | (L ited) {Audited)

(1 ]Rtvenuq From Operations 50,959,59 46,900.19 39,323.87 1,43,675.42 1,13,155.07 1,57,708.72
l(ll) Net Profit for the peried (before Tax and Exceptional items) 15,939.09 15,014.81 10,467.40 45,973.41 29,335.81 a4,161.31
l(lu) Net Profit for the period befare Tax (atter ptional items} 15,939.09 15,014.81 10,467.40 45,973.41 29,335.81 44,161.31
[_I_IV) Net Profit for the period after Tax (after Exc 1 items) 15,939.09 15,014.81 10,467.40 45,973.41 29,335.81 44,161.31
v) leal Comprehensive Income for the parlod [comprising Profit for the period after tax and Other 15,939.25 15,006.29 10,477.16 45,976.67 29,349.81 44,176.07

Comprehensive Income aftar tax]

{¥1) _ |Paid up Equity Share Capital {Face Value of Bs, 10/- Per Share) 1,30,685.06 1,30,685.06 1,18,804,60 1,30,685.06 1,18,804.60 1,30,685.06
{vil) | Other Equity Excluding Revaluation Reserves as per balance sheet 2,64,361.63 2,58,486.18 2,03,538.55 2.64,361.68 2,08,538.55 2,28,448.76)
Ay |s ities Premium Account 19,008.74 19,008.74 - 19,008,74 o 19,008.74
{1x) Net Worth 3,95,046.74 3,89,171.24 3,27,343.15 3,95,046.74] 3,27,343.15 3,59,133.82
(X} Paid up Debt Capital/Qutstanding Debt 36.91,017.50 34,26,976.12 25,74,657.08 36,91,017.50 25,74,657.08. 32,31,106.79
(x1) Debt Equity Ratio 9.34 8.81 7.87 9.34 7.87 9.00
{XI1) _|Earning Per Share {of Rs. 10 each)

{8efore Initial Public Offer)

- Basic {Rs.) 1.22 115 0.88 352 247 3,66
« Dilutad (Rs.) 1.22 1.15 0.83 352 2.47 3.66
{After Initial Public Offer)

- Basic [Rs.) 132 115 0.30 3.52 225 366
- Diluted (Q__;.l 122 1.15 0.30 352 2.25 3.66

Note:
1 The above is an estract of the detailed format for the quarter and nine month ended 31 December 2021 financial cesults filed with the stock exchange undel

Disclpsiure Requirements) Regulatians, 2015. The full format of the quarter and nine month anded 31 Decembar 2021 linancial results is available an the websi
v nseindia.comj and the website of the Company {(www.itfe.co.i).

r regulation 33 of the SEBI [Listing Obligation and
te of the stock exchanges [www.bseindia.com and

2 Previous periods figures have been regrouped/rearranged wherever considera nécessary

agent, Beetal financial & Computer Services {P} Ltd 3t irfc@beetalfinancial.com

(Amitabh Banarjee)
airman & Managing
Dicector
DIN: 03315875

Place: Rishikesh, Uttarahhand

Dated: 10/02/2022 A X
& lraﬁ?ﬁmlll be used for sending official documents through e-mail in

Impartany Notice: Member are requested to register/update their E-mail 1D with cempany/Depasitory participants/Campany’s Registrar
futyre,




INDIAN RAILWAY FINANCE CORPORATION LIMITED

(A Government of India Enterprise)

CIN LB5910DL1986G01026363

Registered Office: Room Nas 1316 - 1343, 3rd Floor, Hotel The Ashok Diplomatic Enclave, 50-8, Chanakyapuri New Delhi-110021

3 of Standal m

dited Financial Results for the quarter and nine month ended 315t December, 2021

{Amounts in millions of INR, unless stated otherwise)

: - Quarter Ended Nine Month Endud Year Ended
Panticufars 31 December 2021 |- 22 5;"0';;“"" 31 December 2020 | 31 Decembar 2021| 31 Decembar 2020| 31 March 2021
% {Unaudited) {Unaudited} {Unaudited) {Unaudited) - {Unaudited} (Audited)*
Revenue from Operations
() Interest income 0,699.65 16,516.05 10,504.93 s3817.11 2161269 3943653
(i) Dividend Income 153 .99 s 3.99 2.32 251
(it} tesse tocome 30, 258.41 30,383.15 28,318,94 89,854,32 85,480.06 1,18,265.62
(1) Total Revenue From Qperations 50,959.59 46,900.19 39,323.87 1,43,675.42 1,13,155.07 1,57,704,72
1] Other Income 11,92 C.21 6.73 12.54 246 390
1) Totat tncome i +11) 50,971.51 36,9000 39,324.60 1,43,687.96 1,13,158.53 1,57,708.62
Expenses
() Finance Costs 34,913.35 31,571.29 28,782.44 97,219,57 §3,192.24 1,12,370.53
lil}  Impairment on Financial instcuiments 7.0 13,82 5.98 (1,75} (8.38) 27.15
{i}  Employea Benefit Expense 2353 2166 26.81 6319 53.3% 78.47
{ivi  Depreciation, Amartization and lmpairment 3103 3105 117 9309 | 3.5 a9.32
(v} Other Expenses - -
« Corporate Social Responsibility {CSR) 3159 216,35 19.59 247,95 53263 93243
- Others 2591 ENEE ) 21.21 92.50 49.39 3233
IV} Total Expenses 35,032.42 31,885.59 28,857.20 97,714.55 83,822.72 1,13,547.31
{V)  Profit Before Exceptional Items and Tax [iil- 1V} 15,932.09 15,014,381 10,467.40 45,973.41 29,235,81 44,161.31
(Vl)  €xceptional ltems 5 v 5 . . ;
(VII} Profit Before Tax (V- VI) 15,939,09 15,014.81 10,457.40 45,973.61 29,335.81 448,161.31
{VIIl} Tax Expense
- Current Tax . % .
- Befarred Tax . . +
« Adjustment for Eaclier Years - - - -
Total Tax Expenses B . % = -
(1X)  Profit for the Period From Continuing Operatians (Vit- Vill) 15,939.09 15,014.81 10,467.40 45,973.41 23,335.8¢ 44,161.31
(X} Profit from Discontinued Operations - - . >
{X1)  Tax Expense of Discontinued Operations - - - -
(XH]  Profit from Discontinued Operations (ARer Tax) [X-X1) - - - - - -
(X1} Profit for the Period (1X+Xi1}} 15,939.09 15,014.81 10,467.40 45,973.41 29,335.81 44,161.31
{XIV} Other Comprehensive Income
(A} {1} Iems that will not be reclassified to profit or loss
- Remeasuremant of defined benefit plans 0.28 0.27 0.0 .82 023 0.c
~R emant of Equity | {0.12) (8.79) 9.70 244 1377 14.25
{ii} Income tax refating to itams that wifl be reziassified to profit or loss
-Remeasutemant of defined benefit plans - - - . . %
- Remeasurerment of Equity Instrument . . s “ . -
Subtotal {A) 0.16 {8.52) 9.76 326 14.00 14.76
{8) {i) iterms that will be reclassilied to profit or foss .
{1} lncome tax relating to items that wili be reclassified to peofit of lass 2
Subtotal (B} « . . = . £
{XV} Qther Comprehensive Income {A + B) 0.16 {8.52) 9.76 3.36 14.00 14.76
{XVI] Tatal Comprahensive Income for the Year (XV#XIll} 15,939.25 15,006.29 10,477.16 45,976.67 29,349.81 44,176.07
{XVI1) Paid up Equily Share Capital {Face Value of Rs. 10/- Per Share) 1,30,685.06 1,30,685.06 1,15,904.60 1,36,685 06 1,18,804.60 1,30,685.06
{XVill Other Equity Excluding Revaluation Reserves as per balance sheet 2,64,36158 2.58,486.18 2,08,538.55 2,64,361.68 2.08,538.55 2,28,448.76
{XIX} The applicable Analytical Ratios and other disclosures ace as under:
Earnings per equity shate {Face Value of Rs. 10/~ per share)
{Befare inigial Public Offer}
- Basic {Re] 12 115 0.88 352 247 3.66
- Difuted (Rs.} 122 115 0.88 3.52 247 3.66
{After Initial Public Cffer}
- Basit {Rs.) 122 118 0.80 352 2 166
- Diluted {Rs.} 1.22 115 0.89 3.52 2.25 156
Debt Equity Ratio 9.34 881 7.87 9.34 7.87 2.00
Tota! debts lo totsl assels 086 Q.84 0.84 0.86 0.84 0.89
Qperating Profit Margio 3135 3201 26.62 3199 25,92 25.00
Hat Profit Margin 1 3201 26.62 32.00 25.92 25.00
Capital-to-risk weighted assuts ratio . . . 466,34 43423 42048
{XX) Additional Information
Percentage of shares hield by Governmant of India 86.36 86.36 100.00 86.35 100.03 8636
Net Worth 3,95,045.74 3,49.171.24 3,27,343.15 3,95,046.74 3,27,343.15 159,133 82
CRISIL ABA/Stable]  CRISIL: AAA/Stable] CRISIC AAA/Stabie| CRISIL: AAA/Stabie| CRISI: AAA/Statle| CRISI: AAA/Stable
Credit Rating ICRA, A&A/Stable ICRA: AAA/Stable: JCRA: AAA/Stable CHA: AAASStable (CRA: AAA/Stable JERA: AAA/Stabte
CARE: AAA/Stablel  CARE: AAA/Stahiel CARE:AAA/Stabic| CARE: AAA/Siable]  CARE: AAA/Stable]  CARL.AAA/Stable

*3ae Note no. 13




INDIAN RAILWAY FINANCE CORPORATION LIMITED
{A Government of India Enterprise]
* CIN 165810011986601026363
Ragistered Office: Ruam Nos 1316 - 1343, 3rd Floor, Hotel The Ashok Diplomatic Enclave, 50-8, Chanakyapuri New Delhi-110021

v Standalone Statements of Assets & Liabilities
{Amounts In millions of INR, unless stated otherwise
Particulars 5 : v Ciety o Shadas 3 FERE : FRbry pane Ataty n Afat
: 3 = > : = : s 23 % : | 31 Dacember 2021 | 31 December 2020 31 Mirch 2021
ASSETS
Financial Assets
Cash And Cash Equivalents 1,153.52 1,310.54 2,971.91
Bank Balance Other Than Above 1,225.81 92118 1,617.33
Darivative Finarcial instruments 286 49 3487 760,14
Receivables
- lease Rezeivables 17,87,598 88 15,91,780.88 16,55,682.91
Loans 58,248.05 €2,430.44 69,698.15
Investments 113.09 118.84 119.82
Qther Financial Assers 23,08, 815.44 13,98,788.15 19,71,282.49
Total Financial Assets | 41,67,40088 | 30,55,353.55 |  37,02,139.75 |
Non-financial assats
Current Tax Assels {Net) 3,303.59 9,495.37 9,303.28
Deferced Tax Assets {Nat) y . ;
Property, Plant And Equipment 365.98 109.26 353,16
Othes Intangible Assets 16.34 042 0.41
Other Non-Financial Assels 1,36,858.94 18,215.47 £8,620.61
Total Non-Financial Assets 1,46,650.85 27,820.52 78,377.43
Total Assots 43,14,051.73 30,83,174.07 | _
UABILITIES AND EQUITY
LIABILITIES
Financial Liabllities
Derivative Financial tnstruments 441215 3,580.73% 360128
Payables

- Trade payables

{i) Total nutstanding dues of micro enterprises and small enterpnses

{ii} Total outstanding dues of creditors ather than micro eaterprises and small
- Other payables

{i) Total outstanding durs of micro enterpiises and small enterpnses 201 155 378
(i) Total outstanding dues of creditors other than micro enterprises and small 262.25 252.81 503.83
Debt Securities 19,27,999.06 16,80,964.26 17,85,747.8¢
Borrowings (Others Than Cebt Securities) 17,61,01844 8,93,692.82 14,45,358 90
Other Financial Liabilities 2,22,000.04 1,76,571.08 1,72,076 86
Total Financial Liabilities 39,17,693.95 27,55,068.28 34,07,292 54
Non-Financial Liabilitles
Current Tax Liabilities (Net} - - -
Provisions 290.82 94.40 28122
Deferspd Tax Liabilities (Net} - - -
Other Non-Financial Liabilities 1,022.32 668,24 13,799.60
Total Non-Financial Liabilities 1,311.04 __762.64 14,090.82

Total Liabilities 39,19,004.99 | 275583092  3421,383.36

Equity

£quity Share Capitaf 1,30,685.06 1,18,804.60 1,30,685.06
Other Equity 2,64,361.68 2,08,538.55 2,28.448 76
Total Equity 3,95,046.74 3,27,383.15 3,59,133.82
Total Liabilities And Equity 43,14,051.73 30,83,174.07 37,80,517.1K




INDIAN RAILWAY FINANCE CORPORATION LIMITED

{A Government of India Enterprise)

€N 165910D11986G01026363

Registered Office: Room Nos 1316 - 1343, 3rd Floor, Hotel The Ashok Diplomatic Enclave, 50-8, Chanakyapuri New Delhi-116021

Standalone statament for the cash flow

{Amounts in millions of INR, unfass stated otherwise

Panticulars

For the Nins Months | For the Nine Manths For the Yasr
“Ended | Ended ]! fnded
31 Decambar 2024 | 31 Decambar 2020 31 March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Pratit before taxes

Reawasuremnent of Definad Banafit Plans
Depreciation and Amurtisation (including adjustment to ROU assets)
Provision of Interest on income Tax

Loss on Sale of Fixed Assets

Prufit on Sale Of Fixed Assats

Discount of Commescial Paper

Adjustrnents Towards Effective interest Rate

interest Expense on lease liabilities

Dividend income Received

Shars fssue Expenses

Operating Profit Bufore Working Capitat Changes

Movements in Working Capital:

increase/(Decrease} in Payables

increase/(Decreate) in Provisions

increase/(Decrease) s Others Non Financial Liakilities
in¢rease/(Decrease) in Other Financial Liabilities
Decreasa/{Inzrease) in Receivables
Dacreasef{increase) in Loans and Advances

Decrease/{Increase) in Other Non Finaacial Assets
Ducrease/{increase) in Other Financial Assets
Cash Generated From Operations

Less: Direct Taxes Paid [Net of Refunds)

Net Cash Flow/{Used) in Operating Activities (A}

8. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipments and Intangible Assets
Proceeds From Sale of Propecty Plant & Equipment

Dividend Income Received
Net Cash Flow/(Used) in Investing Activities (B)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Procends from issue of Equity Share Capitai
Proceeds from security Premium

issue of Debt Securities (Net of Redemptions)

lssue of Commetcial Paper (Net of Repayments)
Payments for lease lisbilities {including intarest)
Share Issiie Exenses

Final Dividend Paid

Interim Dividend Paid

Net Cash Generated By/(Used In) Financing Activities (€}

Net Increase in Cash and Cash Equivalents (A+B+C)
Cash and Cash Egquivalents at the beginning of the Pariod

Cash and Cash Equivalents at the End of the Periad

Dectease/llnciease) in Rank Balance Other Than Cash and Cash Equivalents

Proceeds From Raalization of Pass Through Certificates / Sale of Investments

9.49 4.23
% - 11,880.4¢6
. - 19,008.74
1,71,113.50 1,66,605.49 242,488 51
Raising of Rupee Term Loans/ Foraign Currency Borrowings {Net of Rapaymants) 3,17,877.57 1,02,162.3% 6,57,781.27
(29,294.76) {38,934.21) {10,189.37}
(46.59) s 140 24)
. - {207.04)
. {5,000.00) (%,800.00)
(10,062.75) - {13,721.93}}
4,49,536.97 2,24,833.63 9,02,020.35
{1.818.39) 1,296.78 2,958.11
297181 13.80 13.8¢
1,153.52 1,310.58 2,971.91 |

45,873.41 29,335.81 44,161.31
082 0.23 0.01

93.09 351 4432

. 523 535

0.03 aiy 0.25
E (0.01} {001}

32449 300.12 505.55
60049 279,65 {3,217.08)
1297 . 679

(3.99) (232 (251

(100} {4.18) -

47,000.31 29,918.31 41,503.96
(242.35} {118.18) 13008
(046} (3.06) 193.76
(12,779.38) 336.05 13,477.81
50,006.8¢ 73,197.42 68.357.31
{1,31,908.97} {1,05,982.89) {1,69,891.91
1,450.10 1,803,27 (5,854 44)
39192 72,64 {623 50}
(65,335.33) {3,490.06) (53,895.20)
{3,36319.01) (2,16,057.01) {7,89.833.33}
(4,51,340.31) (2,20,313.48) (8,96,025.73)
6.34 3,232.86 3,040,74

{4,51,346.65) 12,23,546.34 8.99,066.47

{71.50} {3.16) (8.65
0.03 0.28 0.32
9.17 10.05 10.05
399 232 251




NOTES:

(a)

]

12

13

Place: Rishikesh, Uttarakhand
Dated: 10/02/2022

Thasa financisl results have bean prepared in accordanca with the racognition and measurement principles faid down in Indian Accounting Standard {'ind AS'} - 34 “laterim Finaaciai Reporting', netified uader
saction 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules, 2013, as amended from tima ta time, and other accounting prnciples geaeraily accepted in india.

The Compaity has exireised the option under section 1150AA of the Income Tax Act, 1961 with elfact from financial yasr 2019-20 relayant to assessment year 2020-35, After exercising the aption of Section
115BAA, the taxable income under the provisions of Income Tax Adt, 1961 comes ta nil. Further, after adoption of Section 1158A4, the Company is outside the scope and applicability of MAT provisions under

Section 1158 of Income Tax Act, {961,

As pec Gazette natification No 5.0 529 (€) dated 5th February 2018, as ammended by notification no 5.0. 1465 dated 2nd April 2018 issued by Ministry of Corporate Affairs, Gavernment of india, the provisians of
Ind AS 12 relating to Deferred Tax Asset/Deferred Tax Liability does rot apply te the Campany w.e.f. Ist April 2017, accordingly, na provision has been made for Deferred tax iiabilities/Oelerred tax 3sseis.

The Company has completed its Initial Public Offering {IPQ} of 1,78,20,69,000 equity shares of face value of Rs. 10/- each at an issue price of Rs.26/- pat equity share aggregating to Rs. 45,333.80 millions, consisting
of fresh issue 1,18,80,46,000 equity shares aggregating 1o Rs. 30,889.20 millions and an offer for sale of $9,40,23,000 equity shares aggregating to Ks. 15,444.6C millions by the Government of India. The equity
shares of the Company were listed on BSE Limited and National Stock Exchange of India timited on 29th January 2073,

The utilisation of IPO proceads is summarised as below:

Upto the date of Bosrd Meeting

Particulars / Objects of the issue Amount Raised approving these results
Utilised Unutilised
Augmenting cur equity capital base te meet our future capital requirement arising cut of growth in cur business 30,118.76 30,118.76 .
General Corporate Purpose 500.00 464 02 3598
Nat Peoceeds* 30,618.76 30,582.78 35.98

* Netof Is}u! expense of Rs. 27044 millions {Utilised till the date of board meeting Rs. 270.44 millions).

Estimation of uncertainty relating ta the Global Health Pandemic COVID-19

The autbreak of caranavirus (COVIO -13] pandemic globally and in india is causing disturbance and slowdown of economic activity. The Company has adopted measures 1 curb the spread of infection ia ordet1a
protect the health of its employees and anxure tusiness cantinuity vath minimal disruption.

The Company has evaluated the imgact of this pandemic on its business operations and kased an its review and current indicatars of future economic conditions, there is no significant impact en its Gaaacial
results. However, the impact assessment of COVID-19 is a continuing process given the uncartainties associated with its nature and duration and accordingly the impact may be different from that estimated as at
the date of approval of these financial results, The Company wili continue monitering any material changes to future economic tonditions.

IRFC commencad project funding to MeR (Ministry of Railways] for creation & development of railway infrastructure projects in Octeber 2015 under finance lease model with commancement of fease rentals after
a gastation period of S years as par memorandum of understanding entered with MoR in 23th May 2017, The amount advanced to MoR has been shown 35 “Advance to MoR for Railway Infrastructure Projects’
From the said account, the company on receipt of confirmation/utilization reparts fram ministry of railways; transfers amount actually wifised to “preject infrastructure asset under financa lease™ The requisite
recognition & measurement of lease receivables, finance income, etc. as per ind AS 116, Leases is vet to ke carried out as the terms & conditions of the finance leasa arrangements are under dizcussion &
finalization. In the absence of concrata / firm information, determination of impact thereof on the aforessid financial infermation is presently et ascertainable.

The pre-lease income on financing of Railway fnfrastrycture projects has bewn accounted for at the average cost of sacramental borrawing plus margin on the funds amounting to Rs. 2,01,619.40 millians
transferred 10 MoR during the nine months ended 31 December 2021 {nine manths ended 31 December 2020: fis. 1,60,500.00 millions), (Quartec ended 31 December 2021: Rs. 80,494.20 millions},(Quarter ended
31 Decernber 2020: By, §5,500 miflions}, (Quarter ended 30 September 2021: Rs. 1,00,920.41 millions) and {Year ended 31 March 2021: Rs. 7,23,906,31 muitions),

For computing the Lease Rental in respect of the rolling stock assets acquired and leased to the Ministry of Railways amounting to s, 2,30,107.76 millions during the nine months ended 31 December 2021 (rine
months ended 31 December 2020: Rs. 1,91,258.32 Millions), (Quarter ended 31 December 2021 Rs. 78,883.47 Millions), {Quarter ended 30 September 2021: Rs. 89,757.80 Millions}, (Quarter ended 31 December
2020 fis, B3,124.47.61 Miliions) and {Year ended 31 March 2021 2,85,610.85 Million] , the Lease Rental Rate and the Internat Rate of Return have besn werked out with reference 10 the averaga cost af
inztemental borrowings made during the pefiod plus the margin equivalent to the previous year. The lease agreement in respect of these assets is yet to be executed based on the lease rental and Ioternal zate of
return with reference to average cost of incremental borrowings made during the year plus margin decided at that time. The effect of any variation in the lease rantal rate and the internal rate of ratern will be

accordingly adjusted at the year 20d.

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Reauirements) Regulation, 2015, for all the secured non-convertible debt secunties and other secured borrowings 15sued by the company sad
outstanding as on 315t Decerber 2021, 100% secunty cover has been maintained by way af charge un present and future rolling stack assets and/or lease receivable of the company. Accordingly, the company is
eaintaining as asset cover of Ix times as on 31st December 2021 in respect of secured non-convertible debt securties issuad and other secured barrowings of the Company

The provision for CSR for finaneial year 2021-22 shall ba mada on appraval of projects by the competent authonty.

The Campany’s main business is (o provide teasing and {inanting to Railway Sector in india. As such, there are no separate reportable business segments within the meaning af Indian Accounting Standard {ind A5
108 ‘Dperating Segments’).

Tha above financial results were reviewed by the Audit Commitiee al the meeting held on 10 February 2022 and approved and taken on record by the Board of Directors at the meeting held on 10 February 2822
These have been subfected to limited review by the stzfutory auditars of the Company.

In the aforesaid Financials results all the figutes are unaudited except for the figuras for the year ended 315t March 2021, The ligures for the third quarter in each financial year are balancing figures in respect of
the nine month endad and publithed year to date reviewed figures upto the end of the second quarter of tha respective financial year.

Investor comp

{2} Thera was no investar complamnt pending at the beginning as well as end of the year ended 315t December 2021 Bonds Equity

{L}Total bondhaldess complaints pending at the beginding Nil Nil

{c}Total Bondholders camplaints received through corressondence 972 778
4 24

(e)Tota! Compaints received from SEBI during the period
H{fiTotal complaints resoived / replied duting the peried 976 _800
Nil il

g)Total bondholders complaints pending
- ]
.
(Amitabh Banerjee)
aieman & Managing
Directar
DIN: 03315975
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CHARTERED ACCOUNTANTS Email: kbdsandco@@gmail.com

iNDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH
PERIOD ENDED 31st DECEMBER 2021

The Board of Directors,

Indian Railway Finance Corporation Limited,
Room No.1316-1339, 3" Floor,

The Ashok, Diplomatic Enclave,

50-B, Chanakyapuri, New Delhi 110021

. We have reviewed the accompanying statement of un-audited financial results of
Indian Railway Finance Corporation Limited (“the company) for the quarter and nine
month period ended December 31, 2021 together with the notes thereon (“the
statement’”), being submitted by the Company pursuant to the requirement of
regulation 33 & 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended (* the Listing Regulations”).

2. This statement, which is the responsibility of the Company's management and
approved by the Board of Directors in its meeting held on 10.02,2022, has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 * Interim Financial Reporting ” (“Ind AS 34"),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the financial statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “ Review of Interim Financial Information Performed by the
Independent Auditor of the Entity*’, issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results,
prepared in accordance with the recognition and measurement principles laid down in

the applicable




Indian Accounting Standards specified under Section 133 of Companies Act 133 as
amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India , has not disclosed the information required to be disclosed
in terms of Clause 52 of the Listing regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement or that it has been prepared
in accordance with relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related

matters to the extent applicable.

5. We draw attention to Note No 9 to the Un-audited Financial Result, which includes
CSR expenses. CSR expense has been incurred on actual basis as per approved

projects.

6. Lease rent received in advance and the same has been accounted for as lease rent
income but the formal lease agreement with MoR in respect of rolling stock assets
under lease during the period ended December 31, 2021 under review yet to be
executed. In view of this, we are unable to comment on the impact of the same on
lease income & interest expenditure for delayed payment.

7. Refer Note No. 5 to the Un-audited Financial Results regarding the impact of
COVID-19 pandemic on the Company. Management is of the view that there
is no significant impact on the Financial Results. Nevertheless, the impact in
sight of evolvement of pandemic in future period is uncertain and estimation
could not be made as on date.

Our conclusion on the Statement is not modified in respect of above matter.

For KBDS & Co.
Chartered Accountants
Firm Registration No: 323288E

“Fhu|

(CA Bhawesh Kumar )

Partner

Membership No:096587

UDIN: 22096587ABDMAES796
Place: Rishikesh, Uttarakhand
Date: 10.02.2022




| ATK & ASSOCIATES  Near s bank Sictor 1, M
N : VasundharaGhaziabad —201012 (U.P)
¢\ | Chartered Accountants Ph: 0120-4258055, +91 9818830255

E-Mail : atkandassociates@gmail.com

To,

SBICAP Trustee Company Limited

Mistry Bhavan, 4th Floor, 122 Dinshaw Vachha Road,
Churchgate, Mumbai — 400 020

Based on Financial Results (subject to Limited Review) approved by Board of Directors
and other relevant records/documents for the period ended 31.12.2021 provided to us of
Indian Railway Finance Corporation Limited ("Listed Entity") having its registered
office at Room Nos. 1316 - 1349, 3rd Floor, Hotel The Ashok, Diplomatic Enclave, 50-
B, Chanakyapuri, New Delhi — 110021, we hereby certify that:

a) The listed entity has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed

debt securities:
ISIN ]Private Placement/ Public Issue l Secured/ Unsecured l Sanctioned Amount

Refer Annexure-1

b) Asset Cover for listed debt securities:
i, The financial information has been extracted from the Unaudited Financial Results and
other relevant records/documents provided/ produced before us and other relevant records
of'the listed entity;

ii. The assets of the listed entity provide coverage of 1.53 times of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust
deed (calculation as per statement of asset cover ratio for the Secured debt
securities - table — I)

Asset cover required to be maintained for secured borrowings is 1:1. So, after
maintaining this ratio, the surplus assets have been allocated to the unsecured
lenders. After this allocation, the total assets of the listed entity in respect of
unsecured lending provide coverage of 1.32 times of the principal, (calculation as
per statement of asset coverage ratio available for the unsecured debt securities -

table — II).

—

iii.

Table - It
S | Particulars Amount
No. “(Rs. in
Millions)
i. Total assets available for secured Debt Securities’ — | A | 40,83,290.92

(secured by pari passu charge on assets)
(Share of Debt Securities’ charge holders)

Property Plant &  Equipment (Fixed assets) - N.A.
movable/immovable property etc.

....... contd. to Pg. 2

Jaipur Office: S-11 Vinayak Business Point, Mumbai office: E1503, Octacrest, Lokhandwala,
Jamna Nagar, Sodala, Jaipur — 302 006 l Township, Kandivali East, Mumbai - 400101
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Loans /advances given (net of provisions, NPAs and sell N.A
down portfolio), Debt Securities, other credit extended etc.
Receivables including interest accrued on Term loan/ Debt 40,83,290.92
Securities etc.
Investment(s) N.A.
Cash and cash equivalents and other current/ Non-current N.A.
assets
ii. Total borrowing through issue of secured Debt Securities | B | 26,72,986.53
(secured by pari passu charge on assets)
Debt Securities / Borrowings (Details as per table below) 26,25,134.99
IND - AS adjustment for effective Interest rate on secured 801.01
Debt Securities
Interest accrued/payable on secured Debt Securities 47,050.53
iii.| Asset Coverage Ratio in relation to Secured |A/B 1.53*%
Borrowings/ Security Cover
(100% or higher as per the terms of offer document/
information memorandum/ debenture trust deed)

*Value of assels required for maintaining asset cover as prescribed is Rs.2,710,6 73.80 million as
against the total assets available Rs. 4,083,290.92 million. After allocating surplus assets of
Rs.1,372,617.12 million to the unsecured lenders, the asset coverage ratio for secured lenders would
be 1.01:1. ‘

ISIN wise details

S.

No.

ISIN | Facility | Type of | Sanctioned | Outstanding Amount

charge Amount

Cover
Required

Assets
Required

Refer Annexure-1

Table - II

SN

Particulars

(Rs. in Millions)

Amount

Net assets of the listed entity available for unsecured lenders
(Property Plant & Equipment (excluding intangible assets and
prepaid expenses) + Investments + Cash & Bank Balances +
Other current/ non-current assets excluding deferred tax assets
(-) Total assets available for secured lenders/creditors on pari
passw/exclusive charge basis under the above heads (-)
unsecured current/ non-current liabilities (-) interest accrued/
payable on unsecured borrowings)

50,848.00

ii.

Surplus assets available for unsecured lenders after maintaining
asset cover ratio of 100% for secured lenders

1,372,617.12

s en

.. contd. to Pg. 3
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Total Assets available , A 1,423,465.12
iii. | Total Borrowings (unsecured) B 1,074,836.09
o Term loan -
o Non-convertible Debt Securities 450,381.70
o Unsecured short-term loan 90,270.00
Other Borrowings 525,230.82
IND - AS adjustment for effective Interest rate 8,953.57
on unsecured borrowings
iv | Assets Coverage Ratio for Unsecured Borrowings (A/B) 1.32
(100% or higher as per the terms of Offer
Document/Information Memorandum/ Debenture Trust Deed)

¢) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed
entity:

i We have examined the compliances made by the listed entity in respect of the covenants/terms
of the issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the
issue have been complied by the listed entity.

ii. During the period ended 31.12.2021 in current year, Taxable, unsecured, listed bonds of
Rs.198,479 million were raised by the listed entity by way of Private Placement and were utilised
for the purpose for which it was raised.

‘For ATK & Associates
Chartered Accountants
FRN: 018918C « ..

FRN-018918C

e e

Chazey

ERED ACCOUE

CA Ankur Tayal
Partner
Membership No.: 404791

UDIN: 22404791 ADNJITT9983

Place; Ghaziabad
Date: 16-02-2022
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