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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : U65910DL1986G01026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003
Phone 24369766 - 69, Fax : 24369770 E-mall : info@irfe.nic.in, Website : www.irfc.nic.in

No.: IREC/Bonds/Trustee/IB/2020/Half yearly Dated:14.12.2020
i. Asstt. General Manager (Credit) 2. Asstt. General Manager,
Indian Bank, Indian Bank,
Corporate Office, New Delhi Main Branch,
254-260 Avvai Shanmugam Salai, G-41 Connaught Circus,
Chennai- 600014 New Delhi- 110001
Dear Sir,

Sub: IRFC Bonds — Appointment of Indian Bank as Trustees -

Submission of Half yearly Information as on 30.09.2020
SRR H R

With reference to the captioned subject; half yearly report of IRFC for the half year
ending 30.09.2020 are being sent herewith for ‘countersignatures by Indian Bank. as
Trustees. After counter signature the original letter may be returned to IRFC for onward
transmission to respective Stock Exchanges.

1.1 Our Registrar M/s KFin Technologies Private Limited has already been asked to
provide you an updated list of names and addresses of holders of IRFC Bonds as on
30.09.2020 in respect of such Bonds where Indian Bank is the Trustee. A statement showing
details of IREC Bonds series wise where Indian Bank is the Trustee as on 30.09.2020 is also
enclosed.

2. A Certificate dated 09.12.2020 from M/s KBDS & Co., Chartered Accountants,
Statutory Auditors of the Company certifying Asset Coverage and Debt Equity Ratios as at
30.09.2020 is enclosed. The Debt Equity Ratio as at 30.09.2020 has been adjudged at 7.74
times as given in IRFC’s Financial Results for the Half Year ended 30.09.2020. A copy of these

resultsis enclosed.

3, It is certified that interest and also the redemption amounts payable during the half
year period upto 30.09.2020 on all IRFC Bonds including those where Indian Bank is the
Trustee has been paid in full on the due date (s) to all the Bondholders and there has been
no default in remittance of interest or redemption amounts to any Bondholder of IRFC
Bonds till date. It is also certified that the assets available with IRFC by way of security are
sufficient to discharge the claims of the Bondholders as and when they becomé due.

4. During the year 2019-20, IRFC paid a fees of Rs.24,48,500 (mcludmg GST of
Rs.3,73,500) on 24.01.2020 to the Indian Bank as Trustee. Thereafter no amount towards
fees to Indian Bank has been paid.
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5. It is, further certified that there has been no delay, whatsoever in redressal of
grievances/complaints, in regard to IRFC Bonds. No complaint of any investor was pending
on 30.06.2020 and 30.09.2020. A copy each of letters dated 06.07.2020 & 11.10.2020 from
KFin Technlologies Pvt. Ltd., IRFC's RTA, are enclosed in support.

Thanking You,

Yours faithfuily,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

(Rakhi Dua)

Addl. General Manager (Finance) -11 .
BT N -M‘%Q

Enclosures: As stated



INDIAN RAILWAY FINANCE CORPORATION LIMITED

Details of IRFC Bonds where Indian Bank is the Trustee as an 30.09.2020

KRR R R
S.No | Series No. Date of Amount
{Outstanding)
Allotment ~ Redemption Rs./Cr.
1 | 51%7.74 % Taxable 22.12.2005 22.12.2020 450.00
2 | 5278 8.64 % Taxable 17.05.2006 17.05.2021 700.00
3 | 53 B 8.68% Taxable 29,11.2006 29.11.2021 225,00
4 | 53" ¢8.75 % Taxable 29,11.2006 29.11.2026 410.00
5 | 54" A9.95% Taxable 07.06.2007 07.06.2022 150.00
6 | 54" B 10.04 % Taxable 07.06.2007 07.06.2027 320.00
7 | 55" Nto09.86% 07.06.2007 07.06.2021 66.00
Taxable
07.06.2022
8 | 57th 9.66 % Taxable 28.09.2007 28.09.2021 to 400.00
28.09.2022
5 | 58™A9.20% Taxable 29.10.2007 29.10.2022 500.00
10 | 61% A.10.70 % Taxable 11.09.2008 11.09.2023 615.00
11 | 62™ B 8.50 % Taxable 26.12.2008 26.12.2023 285.00
12 | 637 B 8.65 % Taxable 15.01.2009 15.01.2024 315.00
13 | 657 L to 08.20% 27.04.2009 27.04.2021 240.00
Taxable .
27.04.2022
27.04.2023
27.04.2024
14 | 67" A 8.65 % Taxable 03.02.2010 03.02.2025 200.00
15 | 67" B 8.80.% Taxable 03.02.2010 03.02.2030 385.00
16 | 69" 8.95 % Taxable 10.03.2010 10.03.2025 600.00
17 | 70™ AA 8.79 % Taxable | 04,05.2010 04.05.2030 1410.00
18 | 70" AtoE8.72% 04.05.2010 04.05.2031 75.00
Taxable pl
04.05.2032
04.05.2033

\f




04.05.2034

04.05.2035
19 |71"AtoE8.83% 14,05.2010 14,05.2031 1100.00
Tosahie 14.05.2032
14.05.2033
14.05.2034
14,05.2035
20 | 73" B 6.72 % Taxfree 20.12.2010 20.12.2020 835.91
21 | 74™9.09 % Taxable 29,03,2011 29.03.2026 1076.00
22 | 75™9.09 % Taxable 31.03.2011 31.03.2026 150.00
23 | 76"9.27 % Taxable 10.05.2011 10.05.2021 390.00
24 | 76™ A 9.33 % Taxable 10.05.2011 10.05.2026 255.00
25 | 76" B 9.47 % Taxable 10.05.2011 10.05.2031 995.00
26 | 77" 9.57 % Taxable 31,05.2011 31.05.2021 1245.00
27 | 78" 9.41 % Taxable 28.07.2011 28.07.2021 1500.00
28 | 79" 7.55 % Taxfree 08.11.2011 08,11.2021 539.60
29 | 79" A 7.77 % Taxfree 08.11.2011 08.11.2026 191.51
30 | 80" 8.00%/815%/ 23.02.2012 23.02.2022 3173.24
Taxfree
31 |[80™A8.10%/8.30% 23,02.2012 23.02.2027 3095.65
Taxfree
TOTAL 21892.91

(RakhiDua)

Addi. General Manager (Finance) -l *
Sl




Flat No. 4, Pocket G-4, First Floor,

KBD S & ( EO (Opposite Jain Bharti Model School),

Sector-16, Rohini, Delhi-110089
. Phone: 011-27882573, 09990971440
CHARTERED ACCOUNTANTS Mobile: 09312271440, 09555071440

Email: kbdsandco@gmail.com
Website: www.kbds.info

TO WHOMSOEVER IT MAY CONCERN

On the basis the necessary documents and records produced before us, and further as per
the relevant irformation provided to us, we hereby certify that as per the Audited
Financial Result of Indian Railway Finance Corporation Limited ("IRFC") having its
registered office at NBCC Place, East Tower, UG-Floor, Bhisham Pitamah Marg, Pragati
Vihar. Lodhi Road, New Delhi-110003, the Assets Coverage Ratio and Debt Equity Ratio

as at 30" September, 2020 are 1,13 and 7.74 respectively. The details are given as under:

period | Lvet Tangible Total Assets Net Worth | Debt Equity
S lc‘i'?d on Assets (Rs.in | Borrowings | - Coverage (Rs. in Ratio
i Crore) (Rs. in Crore) | Ratio (Times)| Crore) (Times)
301“‘
September| 277036.24 245349.31 1.13 31686.96 7.74
2020

We further hereby certily that:
1. During the half year ended 30.09.2020 Taxable Secured Bonds of Rs.10,755.00 crore

were raised by IRFC by way of Private Placement.

2. The Company is in compliance with relevant provisions of the Companies Act, 2013
with respect to Bond Redemption Reserve to the extent applicable to it.

3. The amount of Rs.10,755.00 crore raised by way of issue of Private Placement of
bonds during the half year ended 30.09.2020 were utilised for the purpose for which it
was raised.

For KBDS & Co.,
Chartered Accountants
FRN: 323288E
33‘;“6\‘ M. Jd&oomi
~ &4
(CA D K Singh) NeTA?
Partner

Membership No.: 060030

UDIN: 20060030AAAADM9281
Place: New Delhi

Date: (09.12.2020






I-INTEZCH

R/KCPL/IRFC/IG Report/01.07.2020 TO 30.09.2020
October 11, 2020

Indian Railway Finance Corporation Limited U
G Floor East Tower

NBCC Place Bhishma Pitamah Marg

Pragati Vihar Lodhi Road

NEW DELHI - 110003

Dear Sir,

Sub : Investors Grievances Report

Please find listed below details of the bondholder complaints / received and redressed at our end during the
period from 01.07.2020 TO 30.09.2020

Bondholders Complaints No. of complaints
Total bondholders complaints pending at the beginning NIL
Total bondholders complaints received through correspondence 325
Total complaints received from the SEBI during the period 2
Total complaints resolved / replied during the period 327
Total bondholders complaints pending at the end NIL

Average time taken to resolve the complaint is 7 days.

This is for your information

Thanking you,

Yours faithfully,
For KARVY FINTECH PVT. LTD

rahmanandam
Dy Manager

KFin Technologies Private Limited
Registered & Corporate Office
“Selenium Tower-B”, Plot No. 31 & 32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana.
Ph. : +91 40 6716 2222, 3321 1000 | www.kfintech.com | CIN : U72400TG2017PTC117649
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Govemment of India Enterprise) (CIN : U65910DL1986G0I026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Mary, Pragati Vihar, Lodhi Road, New Delhi-110 003

Phone : 24369766 - 69, Fax :: 24369770, E-mail : info@irfc.nic.in, Website : www.irfé.nicin

No.: IRFC/Bonds/Listing/BSE/IB/2020. Dated: 14.12.2020

BSE Ltd.

1% Floor, New Trading Ring,
Rotunda Building,

‘P.J. Tower,

Dalal Street,

Murmbai- 400 051

Sub: Half yearly communication as on 30.09.2020 as per SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as for Indian Bank as Trustee — IRFC Bonds

Series upto 80" / 80™ A)

EE T2 & =
Pursuant to Regulation 52(5) of SEBI’s above said Regulations hereby it is certified
that IRFC has taken note of the contents of Regulation 52 (4) of SEBI's above said
Regulations.
Pursuant to Regulation 52(4) of SEBI’s above said Regulations, we give below the
details in respect of long term debt securities issued by the Company which are listed on

BSE:-

(a) Credit Rating : “AAA- Stable” by CRISIL, “[ICRA] AAA” by ICRA and
“CARE-AAA” by CARE. These denote highest
credit quality grade.

(b) Assets Cover Available  : 1,13 (times), A certificate to this effect from Statutory

(Net Value of Assets) Auditors of IRFC’s enclosed.

(c) Debt Equity Ratio 1 7.74 times

(d) & (e) Previous / Next due date for payment of interest / principal. These were notified
alongwith Financial Results for the Half Year ended 30.09.2020, Copy enclosed.

(f}  Debt Service Coverage ratio . Not Applicable to IRFC since it is an
NBFC registered with RBI
(g) InterestService Coverage ratio : ~do-
(h) Outstanding redeemable preference shares : NIL
(quantity and value)- Bonds in the case of IRFC
(i)  Capital Redemption Reserve/ Debenture- - % NIE

Redemption Reserve




(i)  NetWorth
(k)  Net Profitafter Tax
() Earnings per share (Basic)

Thanking You,

Yours faithfully,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

(Rakhi Dua)

Addl. General Manager (Finance}-l|
=

Rs.31,686.96 Crore
Rs.1,886.84 Crore
1.59

Countersigned
For and on behalf of,
Indian Bank

(Authorised Signatory)
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise} (CIN : U65910DL1986G01026363)
Regd. Office : UG-Floor, East Tower, NBCC Place; Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110/003
Phone: 24369766 - 69, Fax : 24369770, E-mail rinfo@irfc.nic.in, Website : www.irfcinic.in

No.: IRFC/Bonds/Listing/NSE/IB/2020 Dated: 14.12.2020

The Managing Director
National Stock Exchange Ltd.
Exchange Plaza,

Bandra Kurla Complex, 1
Mumbai- 400 051

Sub: Half yearly communication as on 30.09.2020 as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as for Indian Bank as Trustee — IRFC Bonds
Series upto 80" / 80" A)

Fok ok gk k
Puréuant to Regulation 52(5) of SEBI's above said Regulations hereby it is certified
that IRFC has taken note of the contents of Regulation 52 (4) of SEBI's above said
Regulations. :
Pursuant to Regulation 52(4) of SEBI's above said Regulations, we give below the
details in respect of long term debt securities issued by the Company which are listed on

NSE:-

(a) Credit Rating : "AAA-Stable” by CRISIL, “[ICRA] AAA” by ICRA and
“CARE-AAA” by CARE. These denote highest
credit quality grade.

(b) Assets Cover Available  : 1.13 (times), A certificate to this effect from Statutory

(Net Value of Assets) Auditors of IRFC is enclosed.

(c) Debt Equity Ratio : 7.74times

(d) & (e} Previous / Next due date for payment of interest / principal. These were notified
alongwith Financial Results for the Half Year ended 30.09.2020 (Copy enclosed).

(f)  DebtService Coverage ratio : Not Applicable to IRFC since itisan
NBFC registered with RBI
(g) Interest Service Coverage ratio : ~dos
(h) Outstanding redeemable preference shares : NIL
| {quantity and value) Bonds in the case of IRFC
(i)  Capital Redemption Reserve/ Debenture ¢ NIL
Redemption Reserve ‘ ,
()  NetWorth ' \g | : Rs.31,686.96 Crore

"



(k) Net Profit after Tax
() Earnings per share (Basic)

Thanking You,

Yours faithfully,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

(Rakhi Dua)

Addl. General Manager (Finance)-ll %
\S.\\h

Rs.1,

1.59

886.84 Crore

Countersigned
For and on behalf of,
Indian Bank

(Authorised Signatory)
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN ; U65910DL1986GQI026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003
Phone : 243697886 - 69, Fax : 24369770, E-mail - info@irfc.nic.in, Website : www.irfe,nic.in

No. IRFC/SE/2020-21 13t November, 2020
National Stock Exchange of India Ltd, BSE Limited

Listing Department, Exchange Plaza, Department of Corporate Services
Bandra Kurla Complex, 1t Floor, P.J. Towers,

Bandra (East), Mumbai- 400051 Dalal Street, Mumbai- 400 001

Subject: Submission of Unaudited Financial Results for the half year ended

September 30,2020 .
Dear Sir/ Madam,

In terms of the Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements), 2015, please find enclosed herewith the Unaudited Financial Results of
the Company for the half year ended September 30, 2020 along with the limited review

report.
Kindly take the same on record.

Thanking You

Yours faithfully

For Indian Railway Finance Corporation Limited
(Vijay Babulal Shirode)

Joint General Manager (Law) & Company Secretary

Encl: As above




INDIAN RAILWAY FINANCE CORPORATION LIMITED

{A Gavernment of India Enterprise}

CIN U65910D11986G0I026363

Registared Office: Upper Ground Floor, East Tower, NBCC Place, Pragati Vihar, Lodhi Road, New Delhi - 110003.

Extract of Unaudited Financial Results for the half year ended 30th September 2020

{Amaunt in Millions)

For the Half Year ended|For the Half Year ended Fo:t::ezear
Particul
articulars 30th September 2020 | 30th September 2019 31st March 2020
{Unaudited) {Audited) {Audited)
(1) ITotal Revenue From Operations 73,004.35 65,747.68 1,34,210.17
(11} __|Profit Before Exceptional Jtems and Tax 15,067.61 16,303.93 31,920.96
(1) |Profit Before Tax 19,067.61 16,303.93 31,920.96
(V) _|Profit for the Period 19,067.61 16,303.93 31,920.96
(V) [Total Comprehensive Income for the Year “19,071.85 16,296.80] 31,915.94
Vi) |Paid up Equity Share Capital {Face Value of Rs. 10/- Per Share) 1,18,804.60 93,804.60 1,18,804.60|
(Vi) |Reserves Excluding Revaluation Reserves (As Per Balance Sheet of Previous Accounting Year} - - 1,84,192.92
(Vi |Net worth 3,22,069.37 2,62,454.87 3,02,997.52]
{(IX} |Debt Equity Ratio 7.62 7.03 7.74}
{X)__|Earning Per Share*
-~ Basic (Rs.) 1,60 1.74 3.40
- Diluted {Rs.) 1,60 1.74 3.40
(X)} _iDebenture Redemption Resérve - 57,145.55| o

Nate:

The above is an extract of the detailed format of half yearly financial results filed with the stock exchange under regulation 52 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015. The full format of the half yearly financial resuilts is available on the website of stock exchange (www.bseindia.com and www.nseindia.com) and the
website of the Company (www.irfc.aic.lnl.

* EPS of the Half Yearly are not annuslised

New Delhi
Dated: 13th November 2020

mitabh Banerje
an & Managing

DIN: 03315975

irector




INDIAN RAILWAY FINANCE CORPORATION LIMITED

(A Government of (ndia Enterprise)

CIN U65910DL1986G01026363

Registered Office; Upper Ground Floar, East Tower, NBCC Place, Pragati Vihar, Lodhi Road, New Delhi - 110003.

of Unaudited | Results for the half year ended 30th September 2020
(Amaunt In Millions)
For the Half Year ended| For the Half Year ended For;::ﬂzcar
Particulars 30th September 2020 | 30th September 2019 Sise Marih 2030
(Unaudited) {Audited) {Audited)
Revenue from Operations
{1} {nterest incoma 17,322.97 14,034.90 27,479.98
(i} Dividend Income 232 - 5.92
{ili) ~ Lease income 56,679.06 51,712.78 1,06,724.27
(1) Total Revenue From Operations 73,004.35 65,747.68 1,34,210.17
(I} Other lncome 2.66 - 0.73
(M) Total Income {1411} 74,007.01 65,747.68 1,34,210.90
Expenses
(i} Finance Costs 54,555.93 49,363,989 1,01,626.62
(i} Impairment on Financiai Instruments {14.35) (21.23) 2141
(i} Employee Benefit Expense 26.52 22.52 62,65
(iv} Depreciaticn, Amortization and Impairment 2.34 2.18 4.58
(v} OtherEspenses
- Corporate Social Respsibilty (CSR) 344,06 35.82 494.49
= Others 2481 40.49 80.19
vV} Totai Expenses 54,939.40! 49,443.75 1,02,289.94
(V) Profit Before Exceptional items and Tax {1Il- 1V} 19,067.61 16,303.93 31,920.96§
(V1)  Exceptional items - - -
(VIt)’ Profit Before Tax (V- VI} 19,067.61 16,303.93 31,920.96
(V) Tax Expense
- Current Tax - - -
- Deferred Tax - - -
- Adjustment for Earlier Years - - -
Total Tax Expenses w u 5
{IX} Profit for the Period From Continuing Operatians {V1i- Vili} 19,067.61 16,303.93 31,920.96
(X}  Profit from Discontinued Operations - - .
(X1} Tax Expense of Discontinued Operations - . -
(X1} Profit from Discontinued Operations (After Tax) (X-Xi} - - -
(X11t) Profit for the Period (IX+X(1)) 18,067.61 16,303.93 31,920.96
{XIV) Other Comprehensive Income
(A} (i} ltems that will not be reclassified to profit or Joss
- Remeasurement of defined benefit plans 0.17 (0.58) (0.35)
- Remeasurement of Eguity Instrument 4.07 {6.55}) {5.17)
{ii) income tax relating to items that will be reclagsified to profit or loss
~ Remeasurement of defined benefit plans - - -
- Remeasurement of Equity Instrument ad 2 xd
Subtotal (A} 4.24 {7.13) {5.52)
(B} (i) ttems that will be reclassified to profit or loss - - -
{ii} income tax relating to items that will be reclassified to profit or loss - - -
subtotal (B " % 5
(XV) Other Comprehensiva Income {A + B) ) 4.24 (7.13) {5.52)
(XV1} Total Comprehensive Incame for the Year (XV4Xill} 19,071.85 16,296.80 31,915.44
(XV11) Paid up Equity Share Capital (Face Value of fs. 10/- Per Share) 1,18,804.60 93,304.60 1,18,804.60
{XVIII Reserves Excluding Revaluation Reserves (as per balance sheet of previous accounting year) ® - 1,84,192,92
(XIX) Analytical Ratlos
{i) Capital Adequacy Ratic 438.25% 397.55% 385.39%
{ii} Earnings per equity share (Face Value of Rs. 10/~ per shars)
« Basic (Rs.} 1.60 1.78 3,40
+Diluted {Rs.} 1,60 1.74 3.40
{XX) ‘NPA Ratlos
{a) Gross/ Net NPA . - -
{b) % of gross/ Net NPA' - - -
{c) Return on assets ratio (Net PAT/ Avg. total assets) 0.67% 0.73%] 1.32%}
Addltional Disclosure
for the Half Year ended| For the Half Year ended Fo’;::gz“'
Particulars 30th September 2020 | 30th September 2019 315t March 2020
{Unaudited) {Audited} (Audited)
CRISIL AAA/Stable, CRISIL AAA/Stable, CRISIL AAA/Stable, "(ICRA]}
“(ICRA] AAA"/Stable | "[ICRA} AAA™/Stable and AAA"/Stable and “CARE
{a) Credit Rating and "CARE AAA/Stable | "CARE AAA/Stable (Triple]  AAA/Stable [Triple A}”
{Triple A} Al"
{bh) Debt Equity Ratic: 7,62 7.03 7.74
{c) (1} Previous Que data/ Next due date for payment of interest and repay t of principal t of Details given on paint no, 10
non- convertible debentures
l]q iiii Whether the same has been paid or not Paid on due dates
(d) Debenture Redemption Reserve - §7,145.59 -
(e} Ner worth 3,22,069.37 2,62,454.87 3,02,997.52
(f) Net Profit After Tax 18,071.85 16,296.80 31,915.44
(g) Earnipg Per Share®




~ Basic (Rs.) 1.60 174 3.0

- Dijuted (Rs.} 1.60 1.74 3.40
* EPS of the Half Yearly are not annualised

NOTES:

1. The financial resuits have been prepared in acerodance with the recognition and measuremant principles laid down in Indian Accounting Standard{'ind AS'} - 34 ‘Interim Financial
Reporting' , notified under section 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standard) Rules, 2015, as amended frem time to time, and other actounting|
principles generaily acceeptad in india.

2. The Company has decided to exercise the option permitted under section 115BAA of tha Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 an 26th
September, 2019, After exercising the option of Section 1158AA, the taxabie income under the provisions of Income Tax Act, 1961 comes 1o NIL. Further, after adaption of Section 11584,
the Company will e outside the scope and applicability of MAT provisions under Section 11518 of Income Tax Act, 1961,

3. As per Gazette notification No $.0 529 { E } dated 5th Feb.18, as amanded by notification no 5.0. 1465 dated Znd Apri 2018 issued by Ministry of Coerporate Affairs, Government of India,
the provisions of ind AS 12 relating to Deferred Tax Asset/Deferred Tax Liability does not apply to the Company w,e.f. 15t April 2017, accordingly, na provision has bean made for DTL/OTA.

4. The Company during the current financial year initiated a detailed reconciliation of various ledgers of Ministry of Railways, Govarnment of India (MoR) maintained in its bocks of
accounts. The reconciliation could not be campleted earlier owing to unprecedented situation arising out of Covid 18 and for want of additional information from MeR, The Company noted
certain items that required adjustments in financial statements / information of earlier years as par Ind A5 8, Accaunting Policies, Changes in Accounting Estimates & Frrors as under:

All'amounts in Rs. million
i impa Profit Before
Financial Year T:« ;::‘ i acreatali Impact u/s 11518 of the | Impact on Qther Equity as
:roﬂts fncome ~ tax Act, 1961 on 31st March 2020
201718 (605.48) 129.22 {475.27)
2018-13 {1,462.42) 315.13 {1,147.29)
2013-20 {For the First Half Year Ended 30th Saptember 2019} {344.02} NiL* (844.02)
2013-20 (For the Second Half Year Ended 315t March 20620} {4,159.25} NiL* (4,158.25)
Total 19-20 (5,003.27) % {5,003.27)
Grand Total {7,071.18) 444.35 {6,626.83}

IRFC is opting for taxation under section 115BAA of the Income — tax Act; 1361 for financial year 2013 — 20 & onwards, Hence, the pravisions of minimum alternate tax under section 1158
of the Income —tax Act, 1961 are no longer applicable to the Company,

The material conseguent impact is decrease in the amount recaverable frons MoaR, increase in tax refundable from taxation authorities. it may be ncted that reconciliation is still under
progress. However, no material adjustment is expected. Nacessary consequential restatement has been made in the aforesaid financial information related to six month ended 30th
September 2019 & year anded 31st March 2020,

Reconciliation of the 1 in the profit & loss account related to six month ended 30th September 2019 & year ended 31st March 2020 is as under:
For the year
i Lol I
shiblaiooge] 315t March 2020
Lease fncome {Pubiished Earlier} 52,556.80 1,10,299.37
Adjustments as discussed above {844.02) {3,575.10)
Restated Leasa Income 51,712.78 1,06,724.27
Pre L ement Lease Income(Published tariier} 11,065.08 22,198.43
Adjustments as discussed above - (599:37)
Restated Pra Ct Lease income 11,065.08 21,598.06
Finance Cost {published earlier} 45,363.93- 1,00,737.81
Adjustments as discussed abova - 828.81
Restatad finance Cost 43,363,299 1,01,626.62
Net Impact on Profit & Loss Account ' (844.02) 5,003.27)
Reserves & Surplus excluding revaluation reserve {published =arlier) ~ 1,90,819.74
Adjustments as discussed above - {6,626.82)
Restated Reserves & Surplus excluding revaluation reserve - 1,84,192.92
Net Worth 2,64,922.44 3,08,624.34
Adjustments as discussed above {2,467.57) {6,626.82)
Restated Net worth ) 2,62,454.87 3,02.997.52
5.
{a) IRFT ¢ d project funding to MoR {Ministry of Railways] for creation & development of railway infrastructure projects in Octeber 2015 under finance lease model with

commencement of lease rentals after a gestation periad of 5 years in October 2020 as per memorandum of understanding entered with MoR in 23th May, 2017, The amount advanced to
MoR has been shown in the Balance Sheet as ‘Advance to MoR for Railway Infrastructure Projects’. The requisite recognition & measurament of lease receivables, finance income, etc. as per
Ind AS 116, Leases is yet to be carried out as the terms & conditions of the fi lease arrang ts are under di ion & finalization, in the ab of concerete / firm infarmation,
determination of impact thereof on the aforesaid financial information is presently not ascertainable .

(b} The pre-iease income on financing of Railway Infrastructure projects has been accounted for at the average cost of incremental borrowing plus margin equivalent to previous year on the;
funds amounting to Rs, 75,000.00 millions transferred to MoR during the half year ended 30th September 2020 {30th September 2019: Rs. 92,516,00 millions}, The margin for the year 2020
21 is yet to be decided. The effect of any variation in income due to change in margin or allccation of borrowing to Railway Infrastructure Projects would be given at the time of finalisation
of cost and margin for the current financial year 202021 in consultation with MoR.

6. For computing the Lease Rental in respect of the rolling stock assets acquired and leased to the Ministry. of Railways amounting to Rs. 1,09,742.27 millions during the half year anded
30th September 2020 {previous half year Rs. 1,46,517.25 millions), the Lease Rental Rate and the Internal Rate of Return have been worked out with referenca to the average cost of|
incremental borrowings made during the half year pius the margin equivalent to the previous year, The fease agreement in respect of these assets Is yet to be executed and is accordingly
based on the lease rentals and IRR with reference to average cost of annual incremental barrowings during the year plus margin decided at that time, Any variation in the fease rental rate or
the intarnal rate of return for the year will be accounted for at that time.

7. The Company’s main business is to provide leasing and financing to Railway sector in India. As such, there are no separate reportable business segments within the meaning of Indian
Accounting Standard {Ind AS 108 ‘Operating Segments.’)

8, Previous period figures have been regrouped / rearranged. Details of regrouping/ rearrangement have been given as under:

(a) Tilt 315t December 2019, Interest income from application money was grouped under "Other income” in Statement of Profit & loss, As advised by Comptroller and Auditor General of
2 from Operations” in Stat, of Profit & Loss since haif year ended 31st March 2020. Therefore, interast on application monay for

ber 2019 hgve been regrouped, 2




{b} During the year ended 31st March 2020,in view of clarification provided in fetter o,
India, Rs. 64,641.40 million baing the deferred tax liability credited before 15t Aprif 2017 a
toInd A5 being 1st April 2017 in accordance with the Ind AS 8, Accounting Policies,

F.NO.17/16/2017-CL-Y dated 20th March 2020 by Ministry of Corparata Affairs, Government of)
nd as 2ppearing in its hooks of account have been reversed with effect from the date of transition
Changes in Accaunting Estimates and Errors.
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19, Investor complaints
3} |There was no investor complaint pending at the beginning as well as end of the half year ended
(b) _[Total bondholders complaints pending at the beginning NIL
{c) _|Total Bondholdes complaints received through correspondence 325
8} _{Totai Complaints received from SEB} during the period 2
Total complaints resolvad / replied during the periad 327
Total bondholders complaints pending NIL
10. Details of non-canvertible debentures:
Sr. |Series under which NCDs are 1SIN No. Previous Date Next Due Date p A t(Rs. in
No, heid Interest Principal Interest Principal Millions)
1 SERSH INEDS3FO9GGT 27.04.2017 27.04.2017 - ~ 5
2 |SE 4SNN INEDS3FOSAZD 13.05.2017 13.05,2017 - * g
3 ISE55) INEOS3FOSEYS 07,06.2017 07.06.2017 - - -
4 |SE49L INEOS3F09DZ4 22.06.2017 22,06.2017 - ~ =
5 |SE46N INEO53F09CEL 12.08.2017 12.08,2017 * - =
6 |SE420 INEOS3F094 76 23.08.2017 29.08.2017 - - -
7 {SE48HH INEOS3FOODLA 17.09.20317 17.09.2017 - *
3 {SE98 INEO53F07769 10.04:2017 10,04.2017 ¥ = k4
9 |SES4 INEQS3FOSEMD 07.06.2017 07.06.2017 - - -
10 |SE47N INEOS3FOSCUT 26.03.2018 26.03.2018 - + v
11 [SE4300 INEGS3F03732 15,10.2017 29.10.2017 - - S
12 {SE73A INEQS3FOGHKT 15.10.2017 20.12.2017 # ~ e
13 [sE470 INEOS3FQICYS 15.10.2018 26.03.2019 - v i
14. I5E 4500 INEOS3FO9BAYL 15.04.2018 13.05.2018 - * >
15 |SE46EE INEO53F098Q7 15.04,2018 12.08.2018 - o4 =
16 {SE460 INEOS3FOOCF3 15.04.2018 12.08.2018 - - *
17 |SE4am INEQS3FO9EAS 15.04.2018 22.06.2018 ~ - =
18 [SE 481 INECS3FOSDM2 15.04.2018: 17.09.2018 - - %
19 |SE 57 {Part 1/Rs.20000 lakhs) |INEOS3FOSFIS 15.04.2018 28.08.2018
20 {5E 55K INEGS3FOYEZD 15.04.2018 07.06,2018 - =
21 iSE63A INEOS3FOSFUD 15.10.2018 15.01.2019 . =
22 {SE60 iNEOS3FOSFNS 15.04.2018 23.05.2018 ¢ =
23 [SE61 INEOS3FO9FO3 15.04.2018 11.09.2018 - . *
24 |SE 62A INEDS3FC97RE 15.10.2018 26.12.2018 - - »
25 |SE 651 INEOS3FOSGHS 15,04.2018 27.04,2018 - - »
26 [SE 116 INEO53F07967 15,10.2017 10.09.2018 = 5 %
27 |SE117 INEOS3FQ7975 15.10.2017 16.09.2018 o v >
28 |5E 105 INEOS3F07850 15.10.2018 26.03,2019 M = 2
29 |SE 481 INEQS3FOSDNO 15.04.2019 17.09.2019 2 £ *
30 {SE4SN INEQS3FO9ERS 15.04.2019 22.06.2019 - - hs
31 [SES5L (NEOS3FOSFA2 15.04,2018 07.06.2019 - - at
32 |SE 57 (Part 2/Rs, 20000 fakhs) [INED53F09FI5 15.04.2019 28.08.2019 * = “
33 |SE 65AA INECS3FOYFY2 15.04.2015 27.04.2019 - - %
34 |SE65) INEO53F09GI3 15.04.2013 27.04.2019 * i =
35 {SE6b INEOS3FOSGOL 15.04.2019 11.06.20138 + < s
36 |SE 111 INED53F07918 15.10.2018 30.07.2019 » > £
37 ISE 128 [INEQS3FD7ALS 15.10.2018 07.06.2019 - * =
38 {SE112 INEDS3F07926 15.10.2018 10.11.2019 - - =
39 {SE67 INEOS3FO3GPE 15.04.2019 03.02:2020 - » =
40 |SE 688 INEOS3F09GUS 15.04.2019 08.03,2020 = = -
41 ISE 115 INEOS3F07959 15.10.2019 23.03.2020 - - -
42 |SEB5K INEOS3F09GI1 15.04,2020 27.04.2020 - - =
43 [SE 119 INEO53FD7991 15.10.2019 31.05.2020 - 2 *
44’ |5E 55M INEOS3FO9F80 15.04.2020 07.06.2020 = ~ :
45 |SE490 INEOS3FOSECT 15.04.2020 22.06.2020 - * &
46 ISE72 INEOS3FO9HIT 15.04.2020 22.06.2020 2 @ s
47 SE 57 {Part 3/Rs.20000 lakhs) [INEGS3FOSFIS 15.04,2020 28.09.2020 - = :
48 iSES1 INEOS3FOSEF4 15.04.2020 - 15,10.2020 22,12.2020 4500
49. |SE 528 INEOS3FOSEHO 15.04.2020 - 15.10.2020 17.05,2021 7000
50 |SE 538 INEOS3FO9EKA 15.04.2020 - 15.10.2020 29,11.2021 12250
51 ISE53C INEOS3FO9EL2 15.04.2020 ~ 15.10.2020 29.11.2026 4100
52 |SES54A INEOS3FO9ENS 15.04.2020 - 15.10.2020 07.06.2022 1500
53 |SE 548 INEDS3FO9ECE 15.04.2020 - 15.10.2020 07.06.2027 3200
54 |SE 55N INEOS3FO9FCS 15.04.2020 - 15.10,2020 07,06.2021 330
55 {SE 550 INEOS3FO9FD6 15.04.2020 - 15.10.2020 07.06.2022 330
58 [SE57 INEOS3FOIFIS 15.04.2020 - 15.10.2020 28.09.2021 4000
57 |SE S8A INEOS3FCIFKY 15.04.2020 - 15.10.2020 29.10.2022 5000
58 iSEG1A INEOS3FUSFPQ 15.04.2020 - 15.10.2020 11.09,2023 6150
58 |SE628 INEDS3FOSFS4 15.04.2020 > 15.10.2020 26.12.2023 2850
60 |SE 638 INECS3FO9FV3 15.04.2020 - 15.10.2020 15.01.2024 3150
61 |SE6SL INEOS3FO9GK9 15.04.2020 s 15,10.2020 27.64.2021 600
62 |SE65M INEOS3FOSGL7 15.04.2020 - 15.10.2020 27.04.2022 500
63 SE 65N _{INEOS3FO8GM5 15.04.2020 ¢ 15.10.2020 27.04.2023 600
84 |SEG50 INEOS3FOSGN3 15.04.2020 - 15,10.2020 27.04.2024 500
B85 |SEB7A INEOS3F0SGa6 15.04.2020 - 15.10.2020 03:02.2025 20001
66 [SE67B INEDS3FO9GR4 15.04.2020 - 15.10.2020 03.02.2030 3850
67 |SE69 INEDS3FOSGVE 15.04.2020 - 15.10.2020 10.03.2025 6000
GB |SE 70AA INEOS3FOSGX2 15.04.2020 «! 15.10.2020 04.05.2030 14100
59 [SET0A INEOS3FO9GYD 15.04.2020 * 15.10.2020 05.05:2031 150
70 |5e708 INEQS3F09G27 15.04.2020 - 15.10.2020 04,05.2032 150
71 ISE70C INEO53FO9HAS 15.04.2020 = 15.10.2020 04.05.2033 150
22 |SE70D INEO53FO9HBE 15.04.2020 = 15.10.2020 04.05.2034 150
73 |SE70E INEOS3F09HCA 15.04.2020 * 15.10.2020 04.05.2035 150
~ 74 [SE71A INEOS3FOSHD2 15.04.2020 - 15.10,2020 14.05.2031 2200
75 |SE71B INEDS3FOYHED 15.04.2020 . 15.10,2020 14.05.2032 2200
76 {SE7IC Q53F09HE7 15.04.2020 b 15.10,2020 14.05,2033 2200
7 {SE71D %LHGS 15.04,2020 4 T 15,10:2020 14.05.2034 2200
J )
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78 {SE71E INEOS3FOOHHS 15.04.2020 - 15.10.2020 14.05.2035 2200
75 1SE738 INEDS3FOUHLS 15.04.2020 - 15.10.2020 20.17.2020 8359
80 iSE74 INEQS3FO9HM3 15.04.2020 - 15.10.2020 29.03.2026 16750
41 ISE7s INEOSIFOUHNL 15.04.2020 = 15.10.2020 31.03.2026 1500
82 [SE76 INECS3FO9HOY 15.04.202¢ - 15.10.2020 10.05.2021 3800 :
83 ISE 76A IMEC53FO9HPS 15.04.2020 - 15.10.2020 10.05,2026 2550 ;
| 84 {SE 768 INEO53FOYHO4 15.04.2020 - 15.10.2020 10.05,2031 9950
85 |SE77 INEOS3FO9HRZ 15.04.2020 - 15.10.2020 31.05.2021 12450
86 iSE78 INEQS3FDOHS0 15.08.2020 = 15.10,2020 28.07.2021 15000 N
87 {SE79 INEOS3FOIHTE 15.10.2019 . 15.10.2020 08.11.2021 5396 :
88 ISE79A INEDS3FOSHUG 15.10.2019 - 15,10.2020 08.11.2026 1915 § ’
89 |sE 80 INEO53F07520 15.10.2013 : 15.10.2020 23,02,2022 31732 il
90 |SE304 INEDS3FO7538 15.10.2018 - 15.10.2020 23.02.2027 30957 ‘
91 [SE81 INEOS3FOUHYVA 15.10.2013 - 15,10.2020 26.11.2022 2560 |
92 |SEBIA INEOS3FOSHW2 15.10.2019 - 15.10.2020 26.11.2027 667 i
33 {SE82 INEDS3FO9HXO 15.10.2018 - 15.10.2020 30.11.2022 410
94 ISE 824 INEOS3FDOHYE 15.10.2018 - 15.10.2020 30,11.2027 300
98 |SE83 INEQS3FO9HZS 15.10,2013 < 15.10.2020 06.12,2022 300
96 |SE83A INEDS3FOSIAG 15:10.2019 - 15.10.2020 06,12,2027 950 § :
87 |SE84 INEOS3FQ9iB4 15.10,2013 - 15.10.2020 07.12:2022 4999 |
98 SE85 INEDS3F09IC2 15.10.2019 - 15.10.2020 14,12.2022 950 ]
29 |SE 86 INEOS3F07561 15.10.2013 - 15.10.2030 18.02.2023 28145
100 {SEf6 A INEO53F07579 15.10.2019 - 15.10.2020 19.02.2028 25589
101 jSe87 INEDS3F07587 15.10.2019 - 15.16,2020 23.03.2023 1652
102 |SEB7 A INEO53F07595 15.10.2019 - 15.10.2020 23.03.2028 2639
103 {SE88 INEDS3FO7603 15.04.2020 - 15.04.2021 25,03.2023 11000
104 {SE 39 INEOS3FOT611 15.04.2020 - 15.04.2021 21.11.2023 4870 r}
105 |SE 89A INEO53F07629 15.04.2020 # 15.04,2021 21.11.2028 7380 &
106 |SE 90 INEOS3FO7637 15.04.2020 - 15.04,2021 27.11.2023 570
107 {SE 0a INEOS3F07645 15.04.2020 - 15.04,2021 27.11.2028 550 ]
108 |SE91 INEOS3FO7652 15.04.2020 - 15.04.2021 18.02.2024 17783 }
109 {SE 914 INEOS3FO7678 15.04.2020 . 15.04.2021 18.02,2024 5263 |
110 ISE92 INEDS3FO7660 15.04.2020 < 15.04.2021 18.02.2029 10902
111 ISE 924 INEOS3F07686 15.04.2020 * 15.04.2021 18.02.2029 £884
112 |SE93A INEQS3F07694 15.04.2020 - 15.04.2021 10.02.2029 16500
113 |SE 944 07702 15.04.2020 - 15.04,2021 12,02.2029 130
114.JSE 95 INEOS3FO7710 15.04.2020 - 15.04.2021 26.03.2024 2312
115 {SE95A INEQS3FO7736 15.04.2020 - 15.04.2021 26.03.2024 1297
116 [SE96 INEQS3F07728 15.04.2020 - 15.04.2021 26.03.2029 9473
117 |SE 98A INEO53F07744 15,04.2020 - 15.04.2021 26.03.2029 4364
118 |SE39 INEQ5S3FQ7777 15.04.2020 - 15.04.2021 31.07.2025 11390
113 |SE 100 INEQ53F07785 15.04.2020 - 15.04.2021 21.08.2025 3290
120 i5E 102 INEOS3F07793 15.10.2019 Z 15.10.2020 21.12.2025 3675 E
121 {SE 1024 INEO53F07827 15,10.2019 - 15.10.2020 21.12.2025 36389 g
122 {SE 103 INEGS3FO7801 15,10.2019 > 15.10.2020 21.12,2030 20573 i
123 |SE 1034 INEQ53F07835 15.10.2019 - 15.10.2020 21.12.2030 10742 B
124 iSE 104 INEOS3F07819 15.10.2019 - 15.10.2020 21.12.2035 2944 g
125 {SE 104A INEDS3F07843 15.10.2019 - 15.10.2020 21.12.2035 3696 j
126 {SE 106 INED53F07863 15.10.2019 - 15.10.2020 03.03.2026 10500
127 [SE 107 INEQS3F07876 15.10.2019 - 15.10.2020 22,03.2026 486
128 {SE 1074 INEOS3FO7892 15.10.2019 - 15.10.2020 22.03.2026 1907
129 |SE 108 INEOS3F07884 15.10.2019 - 15.10.2020 22.03.2031 10164
130 |SE 108A INEOS3FD7900 15.10.2013 - .15.10.2020 22.03.2031 11943 f
131 {SE113 INEOS3F07934 15.10.2019 - 15.10:2020 08.11.2021 6500 ;
132 [SE 114 INEOS3F07942 15.10,2019 - 15.10.2020 24.11.2021 20000
133 [SE118 INEOS3£07983 15.10.2019 - 15.10.2020 21.03.2027 29500 ,
134 [SE 120 INEOS3FO7AAT 15.04.2020 - 15,04.2021 30.05.2027 22000 ]
135 [SE 121 INEOS3FO7ABS 15.04.2020 - 15.04.2021 15.06.2027 20500 %
136 |SE 123 INEOS3FO7AC3 15.04.2020 - 15.04,2021 28.08.2027 17450 ]
137 [SE124 INEOS3FO7AD1 15.10.2019 - 15,10.2020 31.10.2027 9350 B
138 |SE 126 INEOS3FO7AI8 15.10.2019 - 15.10,2020 25.01.2023 30000 §
139 {SE 127 INEOS3FO7AKS 15.10.2018 = 15.10.2020 15.03.2021 25000 &
140 {SE 129 INEO53FO7AY7 15.10.2019 = 15.10,2020 04.12,2028 30000 :
141 |SE 130 INEO53FO7AZ4 15.10.2019 - 15.10.2020 08.01.2029 28454 &
142 {SE 131 INEOS3FO70A5 15.10.2013 - 15.10,2020 21.02,2029 22365 &
143 [SE 132 INEOS3FO7883 15.10.2019 - 15.10.2020 28.02.2024 25000 g8
144 {SE 133 INEOS3F078C1 15.10.2018 - 15.10.2020 13.03.2028 30000 &
143 [SE 134 INEDS3FO7BDI 15.10.2019 - 15.10.2020 25.03.2029 30000
146 |5E 135 INEDS3FO7BE7 15.10.2013 - 15.10.2020 29,03.2029 25000 i
147 ISE 136 INEOS3FO7BRI 15-04-2020 - 15-04-2021 12:06-2029 30000 i
148 [SE 138 INEOS3F078S7 15-04-2020 - 15-04-2021 01-07-2034 21200
149 [SE 139 INEO53FO78TS 15-04-2020 - 15-04-2021 29-07-2034 24556 i
150 {SE 140 INEOS3FO78U3 15-04-2020 - 15-04-2021 13-08-2029 25320 ]
151 |SE 141 INEOS3FO78V1 15-04-2020 * 15-04-2021 29-08-2034 21070
152 {SE 132 INEOS3FO78WS 15-04-2020 - 15-04-2021 09-09-2029 27070
153 {SE 143 INEOS3F078X7 - - 15.10,2020 06.11,2029 24549
154.{SE 144 INEQ53FO7BYS 5 - 15.10,2020 12.04,2030 15800 E
155 {SE 145 INEO53F07822 - * 15.10.2020 14.04.2023 30C00!
156 |SE 146 INEC53FO7CA3 - - 15.10:2020 ; 28.02.2030 2 30000 ;
157 |SE 147 INEOS3FO7CB1 < - 15.10.2020 19.03.2025 8470
158 {SE 149 INEOS3FO7CCO « - 15.04.2021 28.04,2023 31300
159 |SE 150 INEO53FO7¢07 - - 15.04,2021 05.06,2035 25650
160 {SE 151 INEO53F07CQ3 B - 15.04,2021 06.07.2035 30000
161 {SE 152 INEOS3FO7CR7 - - 15.04,2021 11.04.2031 20000
TQTAL 12,19,676.94
11. The above financial resuits were reviewed by the Audit Committee at the meeting held on 13th Navember 2020 and approved and taken on record by the Board of Directors at the
meeting held on 13th November 20 g been subjected to limited review by the Stats ¥ Auditors of the Y.
Naw Delhi Eml(abh Banegfie)
Dated: 13th November 202 Chafrman & Managing Director i
DIN: 03315375 ¢ j
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LIMITED REVIEW REPORT

The Board of Directors

Indian Railway Finance Corporation Limited
UG Floor, East Tower, NBCC Place,
Bhishm Pitamah Marg,

Lodhi Road, New Delhi-110003

We have reviewed the accompanying statement of un-audited financial results of Indian
Railway Finance Corporation Limited (“the company) for the half year ended September
30, 2020 (“the statement), being submitted by the company pursuant to the requirement of
regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015. This statement is the responsibility of the company's management and has been
approved by the Board of Directors/committee of Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “ Interim Financial Reporting” (“Ind AS 34”), Prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to over attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 52
of the Listing regulations including the manner in which it is to be disclosed, or that it
contains any material misstatcment or that it has been prepared in accordance with relevant
prudential norms issued by the Rescrve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters to the extent applicable.




L. Out of the total lease income of Rs.56679.06 millions, a sum of Rs. 1575.98 millions has
been accrued for rolling stock assets leased during the half year ended September
30,2020 under review, on the basis of following assumptions: -

(a) The lease rentals on lease of rolling stock assets to Ministry of Railways (MOR) for the
F.Y. 2020-21 have been computed and accounted for based on the total amount of

acquisition of the rolling stock asset of Rs. 10974227 millions for the half year ended
September 30, 2020;

(b) The rate of lease rental as calculated by the company would be accepted by the lessee.

2. Out of the total Pre-Commencement Lease Interest income of Rs 14369.03 millions, a
sum of Rs. 50.62 millions has been accrued on funds provided for development of
Railway Infrastructure Assets during the half year ended
September 30, 2020 under review, on the basis of following assumptions:

(a) The Pre-Commencement Lease Interest income for the half year ended September 30,
2020 have been computed and accounted for based on the total amount of funds
provided for development of Railway Infrastructure Assets to Ministry of Railways
(MOR) amounting to Rs 75000 million during the period under review;

(b)  The rate of pre-commencement lease interest as calculated by the company would be
accepted by the Ministry of Railways (MOR).

3. The interest payable to Ministry of Railways (MOR) on delayed payment amounting to
Rs.359.94 million for the half year ended September 30, 2020 has been provided on
the shortfall in funds transferred to MOR out of Rs.520.94 millions as compared to
the assets acquired and leased.

4. In absence of details and formal lease agreement/contracts with the MOR regarding
rolling stock assets and infrastructure assets procured under leases during the half year
ended September 30, 2020 under review, we are unable to comment on the impact of
the same on lease income, interest expenditure for delayed payment.

For KBDS & Co.
Chartered Accountants

£
ered 5

(CADK Sing
Partner

Membership No:060030
UDIN; 2006 oo 10AAAAC ATOT 2

Place: New Delhi
Date:13.11.2020




ST XY WIEAT PRIRYE fofice

(HRT TER HT IUHH)

AT 9669108 1YeT19861 TS 026363

Ioligpa prafers: 4N vk, $% SR, AL, o, A Rame 79, gty fae, o o, 79 feedi—110003,

30 Ry 2020 H1 T el of @ Ry iR Ry TRt @7 fiawr

fy fferaw #)
30 Y, 2020 BT | 30 MR, 2019 @ 31 9T, 2020 B
- e & 9 B fog | ware onf af B R | e ot af @ Rig
(erimfara) (erefer) (i fRra)
ufEres § e
TG 371
(i) 17,322.97 14,034.90 27,479.98
(ii) SR 317 2.32 - 5.92
(iii) e IR 56,679.06 51,712.78 106,724.27
) yRETeT § el o 74,004.35 65,747.68 134,210.17
(n 3 T 2.66 - 0.73
(n) B AT (1 +11) 74,007.01 65,747.68 134,210.90
=Y
(i) fo efrre 54,555,93 49,363.99 101,626.62
(ii) i wfengferal o g (14.36) (21.23) 21.41
(iii) HHAN] A Y 26.52 22,52 62.65
(iv) AousTd, YRR ud g1 2.34 2.16 4,58
(v) Y G
—TH s ST 344,06 35.82 494.49
3 24.91 40.49 80.19
T @a
(1v) 54,939.40 49,443.75 102,289.94
FUARIGIE ARl qUT B W Y4 oW
(v) | -y 19,067.61 16,303.93 31,920.96
AYTETHT TG
(vi) - = .
P Yd A (V-VI)
(vi) 19,067.61 16,303.93 31,920.96
BN Y
(vin)
—AT DY
—3Rfe B
~fUeet a9t @1 G

7 DY A




(1x)

AR et § o & fag am
(VII-VIII)

15,067.61

16,303.93

31,920.96 |

(X)

7T fv v gRawm 9 a

(x1)

95 [0 U uReel & e @D

(x11)

4 ¥y Ty uRaeH § oW (F B 98)
(X-X1)

(i)

@l & fRIg & (IX+X11)

19,067.61

16,303.93

31,920.96

(X1v)

I GG d™

@)

(i) 72 fog o 1 w1ff & R

— RIS T IRl &1 e

0.17

(0.58)

(0.35)

— ST uienis &1 g

4.07

(6.55)

(5.17)

(i) sma #= ¥ Fatm 9% Rre & srar
gt grgsiea R s

RaTad ST greEmRll &1 gAATaA

- 21 g ST gara

ST (%)

@)

(i) 7= 8 o1 @1 g1 @ Y Aoy
a foar som

(it) 5= #al @ wala amg = g o
a1 sift @ g grefiea fear wiem

(xv)

ITE (@)
O FTF I (& + TG) ¢

4.24

(7.13)

(5.52)

(XVI)

af & Y $I @YD IF (XV+XIII)

19,071.85

16,296.80

31,915.44

(V1)

U< grde] 9% qoll (Wl dax 3ifed
9 10 TW)

118,804.60

93,804.60

118,804.60

(xvii)

184,192.92

(X1x)

438.25%

397.55%

395.39%

1.60

1.74

3.40

1.60

1.74

3.40

(XX)

| ) <1/ G e Y

z{'@“w / € a # %

RN, BN, L

(Tr) gfaes (e Jc /et B

0.73%

1.32% \i
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30 RN 2020 B AT | 30 RyamR 2010 @Y G | 31 W 2020 @Y A
fyawor aef 9f & form arf af & forg aref af & forg
(CREILE) (eifar) (aienfEra)

fenfaa qun /wedt "Fav) | R vog/ R gawn || R WU Rae

(@) Bfes e qUU" /A TRAT B QY /T qT “BIX [ERT] W/ QW
U0/ Rad [fguet ) U/ wa [fyuer v | @ Eﬁg UQQ /e
et o

(@) 0 gl T 7.62 7.03 7.74
m () suRadm el 3 =91 @ .
HIAT AT el &) aErrh B Ry o T . 10 H @i fRar g
<Y ARG /e 2 anNg
%fﬁ)wwwmﬁmw%am & TRt Y g far
(=) T¥dar Hra= arRiE A B 57,145.59 _
(®) e g 322,069.37 262,454.87 302,997.52
() PRI Y BT 19,071.85 16,296.80 31,915.44
(®) ufd T amy *
—~ Hel (vud #) 1.60 1.74 3.40
- SEReS (§7 §) 1.60 1.74 3.40
*mfeat & e affedpa 78 8
fewfor:

1.faa%auﬁvmm?ﬁuﬁ@m—«fw(‘3’3?@')—34mﬁaﬁmﬁuﬁ‘mﬁwomﬁamm} s, 2015 w7 w9g
Wﬁ%ﬁ@ﬁa%wq%amvvﬁmﬁwzmaﬁwma%maﬁvﬁaﬁﬁaﬁamﬁmmwwmﬁ
AT Wi erdrnT faidl $ AR TR 5 1§

2. BN A B BT (FRIEA) SEATGT, 2019 §1T 20 RGda, 2019 ®1 TAT ST 3 Y SIPRIA, 1961 1 GRT 1159700 &
W‘ﬁﬁaﬁﬁﬂﬁﬂw_@qmemﬁﬁmﬁv‘mél%W115W%WWWW$W,WWW, 1961
??wqenﬁzﬁafmhmmwwﬁ%:mmmsrmﬁseﬁqqa%mﬂﬁa%maéwﬁmmmﬁm 1961 T o
1594 & 3faila #e UIaM! @ TR TR SEiear @ aTEv & S|

3. NISI9H EREETT W THI529 (3), f3Aid 5 Bl 2018 BANT BIY AT, HINT EPR ERT TR &1 T8 HIT JFeger
. QS 1465, AP 02.04.2018 T STTAR U B AU Al o 9 © eSS0 12 @ W 1 37U, 2017
¥ B W o] e B 2 TGTIR SIEe /€y & oy B wrawr =728 far mar 2|

4, as'wﬁ#m‘ﬁwwéa%a“mw%a#am,WW,#maé’raﬁﬁﬁwwﬁﬁmaﬁ@ﬁwﬁmﬁﬁamm
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i) TR fafer wual
am A T BN D I TR AR
e TR IR G A W | 1961 B ERT 145 O 31%‘)‘2}3%@
THT @ Sfcia

2017-18 (605.49) 129.22 (476.27)
2018-19 (1,462.42) 315.13 (1,147.29)
2019—20 (30 RicwaR, 2019 @ GAT Herm et af @ (844.02) . (844.02)
) &
2019—20 (31 W9 2020 P AN fgeia 2l of & (4,159.25) . (4,159.25)
farg) o
e 19—20 (5,003.27) - (5,003.27)
G WS (7,071.18) 444.35 (6,626.83)

*ardamRume fiee av 2019—20 @7 AT @ AU amge} AT, 1981 @ 4R 1154WT B AT BRI AUAT RE B | T PR
e fIfrgd 1961 &Y ST 1159 B ST AT IBUP PR D UG HIH U AT TSI 8N & |

aifae orgad! v Yer darerd A ayerta IR § e, wxEre Titeee § #R gd o ¥ 9fg 21 9% Iwey § 6 fa
. anf) A Ty R 2| are Rl ariae e @Y e T2 § 1 0 FATRIR 2019 BT GHIW BE FEMI qUT 31 ATd 2020 Bl
e 9 # wafte SR SfewRad s e | aravge gRvrl gafdeRe e Ram mam 2

30 Raera, 2019 BT GHIE BE AT TT 30 WY 2020 T GATST I8 W GAfd AN T FI W YAfAaReT B AT g9 geN &

- 30 Ry 2010 &) warw aef o | 31 AR 2020 B W q§ B
% forg ferg
YTl A (T8 UHIR) 52,556.80 110,299.37
TR &S T9 B AR GARISH (844.02) (3,575.10)
YefeaiRad qeer A 51,712.78 106,724.27
YR g Ueel AT (T8 FeTia) 11,065.08 22,198.43
TR g8 T B AER FEENT - (599.37)
WA g4 W geer Y 11,065.08 21,599.06
farT @mTa (age W) 49,363.99 100,797.81
Fux g2 Tal @ SrTER |HEreTT - 828.81
e fary @rTa 49,363.99 101,626.62
I TR BN @R R YE W (844.02) (5,003.27)
;ﬂwfaa @ w1 a)m‘m U {1 TRMEr A @ - 190,819.74
FHUWR gE Al B ATAR FAENST - (6,626.82)
m R FferT T SRRy grveaide TR . 184,192.92
ue o 264,922.44 309,624.34
TR g2 A B ATAN GHRS (2,467.57) (6,626.82)
gASfeaRag gE @ 262,454.87 302,997.52

5. () STRTRUTRT F Vet HAe B W 23 HE 2017 Y A T WA A P AFAR AR 2020 F 6 T P WA @@
@ 9% 21 yeer [l @ URA @ Wl fAed geer Wiee $ of ofagaR 2015 H Vol $BRNEdeR URANGHI @ o ql fawra
& forg Yo WaTem @) gRaAiern fasder grRd T war) Ya dAe @ aftm W & wE il ger-w ¥ Y gerRg
gferEt & fore Yo Harer @ Afi @ wu § aud T 2 g8 UUE 116, WSS @ IER geer Ul B ofde faw ang &
ArTar g O anfy R eer aRRi A vl gd adel @ orgur e o 81 R o wEl g 9 oM wu a9 8g
i) ) o W ¥ | O @7 g A A € B BN 39 R ER Seefad wara a1 Fuier afifira e 2|
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6. 30 RITRIR 2020 & WU B T 1,00.742.27 BT BT (froet ot 1,46,517.25 Fifra o)) <1 <m0 1 G oo 3ot
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@ e od e qdem g wenE € T 2 oW 99 31 AT, 2020 BT T aref o @ T o wY @ fmwor ¥ afrert
¥ I B AT R @ g 2 o 30 faemR 2019 &1 FA@ af @ @ R wéaﬁwﬁrwm(w.zaﬁ%wmﬁ)

g e w8

(@) 31 Hﬁzozozrﬁmaéa%aﬁ?mWmﬁmwvﬂmmmmwfﬁmzomﬁ 2020 & T .
THA. 17 /16 /2017—8qa—V # Ry ¢ iy @ S gy 1 e 2017 ¥ UES BRS B T T gwd adart ¥ qurid
7@,.wwﬁammﬁe4,e41.4oﬁﬁmwﬁaﬁmﬁ‘c131%', 2017 58 T v, H giwoiem @ arder @ g2 ¢ o9 8, S
ﬁﬁ%ﬂé@‘mmﬁqﬁaﬁmﬂgﬁfnm‘mwaﬁﬂé%l

9. Fve Rerm
(@) atad P GwATT F S A B e e S e o]
(@) TBHTT 4 G5 4RSI BT wldg Gt s s
() TAAR & SRY U a8 SeeT B el Ry 325
@) AR B IRA T G WS G R 2
S W%%WWQWWWWW/WWW 327
@) 4TS RSB B Fol Fiad By hS
10. IREe fRETERT BT faaxor
A | sward R s . fwe T T o7 A i I (AR et )
CITEE i & RIS e o Ciive LR
1 SE 65H INEOS3FO9GG7 27.04.2017 | 27.04.2017 . P >
2 SE 45NN INEO53F09AZ0 13.05.2017 | 13.05.2017 : ; 5
3 SE 55) INEOS3FO9EYS 07.06.2017 | 07.06.2017 - . -
4 SE 491 INEQ53F09DZ4 22.06.2017 22.06.2017 - - -
5 SE 46N INEO53FO9CE1 12.08.2017 | 12.08.2017 2 - #
6 SE 420 INEOS3F09476 29.08.2017 | 29.08.2017 : 5 .
7 SE 48HH INEO53F09DL4 17.09.2017 | 17.09.2017 e . ;
8 SE 98 INEO53F07769 10.04.2017 | 10.04.2017 :
9 SE 54 INEOS3FO9EMO 07.06.2017 | 07.06.2017 .
10 SE 47N INEQS3FO9CU7 26.03.2018 | 26.03.2018 - : .
11 SE 4300 INEO53F09732 15.10.2017 | 29.10.2017 - : h
12 SE 73A INEOS3FO9HK7 15.10.2017 | 20.12.2017 ; . -
13 SE 470 INEOS3FO9CVS 15.10.2018 | 26.03.2019 - : .
14 SE 4500 INEOS3FO9BAL 15.04.2018 | 13.05.2018 p :
15 SE 46EE INEOS3F09BQ7 15.04,.2018 12.08.2018 - -




16 SE 460 INEOS3FO9CFS 15.04.2018 | 12.08.2018 - :
17 SE 49M INEOS3FO9EAS 15.04.2018 | 22.06.2018 : ] -
18 SE 481 INEOS3FOODM2 |  15.04.2018 | 17.09.2018 . - .
19 /Riggégigt‘(hs) INEOS3FO9FI5 15.04.2018 | 28.09.2018

20 SE 55K INEO53F09EZ2 15.04.2018 | 07.06.2018 ) - ;
21 SE 63A INEO53FO9FUO 15.10.2018 | 15.01.2019 - - .
22 SE 60 INEOS3FO9FNS 15.04.2018 | 23.05.2018 . - :
23 SE 61 INEOS3FO9FO3 15.04.2018 | 11.09.2018 . . -
24 SE 62A INEO53FO9FR6 15.10.2018 | 26.12.2018 . ; .
25 SE 651 INEOS3FO9GHS | 15.04.2018 | 27.04.2018 : s ;
26 SE 116 INEO53F07967 15.10.2017 | 10.09.2018 : - ]
27 SE 117 INEO53F07975 15102017 | 16.09.2018 " - =
28 SE 105 INEOS3F07850 15102018 | 26.03.2019 - : .
29 SE 481 (NEOS3FOSDNO |  15.04.2019 | 17.09.2019 . ; .
30 SE 49N INEO53FO9EB3 15.04.2019 | 22.06.2019 § ; :
31 SE 551 INEOS3FO9FA2 15042019 | 07.06.2019 . .
32 sz'rééézaﬁki/s ) | INE0S3RO9FIS 15.04.2019 | 28.09.2019 . ’ .
35 SE 65AA INEO53FO9FY2 15.04.2019 | 27.04.2019 ! . i
34 SE 65/ INEO53F09GI3 15.04.2019 | 27.04.2019 - . -
35 SE 66 INEQ53F09GO1 15.04.2019 11.06.2019 B - -
36 SE 111 INEOS3F07918 15.10.2018 | 30.07.2019 - . -
37 SE 128 INEOS3FO7AL4 15.10.2018 | 07.06.2019 : - .
38 SE 112 INEOS3F07926 15.10.2018 | 10.11.2019 : 3 .
39 SE 67 INEOS3FO9GPS | 15.04.2019 | 03.02.2020 ; . A
40 SE 688 INED53F09GUS |  15.04.2019 | 08.03.2020 e : :
41 SE 115 INEO53F07959 15.10.2019 23.03.2020 - = 5
42 SE 65K INEOS3F09GI1 15.04.2020 | 27.04.2020 - :

43 SE 119 INEO53F07991 1510.2019 | 31.05.2020 . : i
44 SE 55M INEOS3FO9FBO 15.04.2020 | 07.06.2020 : : -
45 SE 490 INEOS3FO9ECL 15.04.2020 | 22.06.2020 : : ,
46 SE 72 INEO53F09HI1 15.04.2020 | 22.06.2020 . : .
47 Riizgéza":kils ) | meos3ro9Rs 15.04.2020 | 28.09.2020 . : .
48 SES1 INEQS3FO9EF4 15.04.2020 ; 15.10.2020 | 22.12.2020 4500
49 SE 528 INEOS3FOSEHO |  15.04.2020 - 15.10.2020 | 17.05.2021 7000
50 SE 538 INEO53FO9EK4 15.04.2020 . 15102020 | 29.11.2021 2250
51 SE 53C INEOS3FO9EL2 15.04.2020 - 15.10.2020 | 29.11.2026 4100
52 SE 54A INEOS3FO9ENS |  15.04.2020 15.10.2020 | 07.06,2022 1500
53 SE 54B INEOS3FO9EO6 15.04.2020 ) 15.10.2020 | 07.06.2027 3200
54 SE 55N INEOS3FO9FCS 15.04.2020 : 15.10.2020 | 07.06.2021 330
55 SE 550 INEO53FO9FD6 15.04.2020 15.10.2020 | 07.06.2022 330
56 SE 57 INEOS3FO9FIS 15.04.2020 |\ 15.102020 | 28.09.2021 4000
57 SE 58A INEOS3FO9FKL | 15.04.2020 || F]15102020 | 29.10.2022 5000




58 SEG1A INEQS3FO9FPO 15.04.2020 15.10.2020 11,09.2023 6150
59 SE 628 INEOS3FO9FS4 15.04.,2020 15.10.2020 26,12,2023 2850
60 SE 638 INEDS3FO9FVE 15.04.2020 15.10.2020 15.01.2024 3150
61 SE 65L INEO53F09GK9 15.04.2020 15.10.2020 27.04.2021 600
62 SE 65M INEOS3F09GL7 15.04.2020 15.10.2020 27.04.2022 600
63 SE 65N INEOS3F09GMS5 15.04.2020 15.10.2020 27.04,2023 600
64 SE 650 INEO53F09GN3 15.04.2020 15.10.2020 27.04.2024 600
65 SE 67A INEO53F09GQ6 15.04.2020 15.10.2020 03.02.2025 2000
66 SE 678 INEOS3F09GR4 15.04.2020 15.10.2020 03.02.2030 3850
67 SE 69 INEO53F09GV6 15.04.2020 15.10.2020 10.03.2025 6000
68 SE 70AA INEOS3F09GX2 15.04.2020 15.10.2020 04.05.2030 14100
69 SE 70A INEQS3F09GY0 15.04.2020 15,10.2020 05.05.2031 150
70 SE 708 INEO53F09GZ7 15.04.2020 15.10.2020 04.05.2032 150
71 SE 70C INEO53FO9HAS 15.04,2020 15.10.2020 04.05.2033 150
72 SE 70D INEOS3FOSHB6 15.04.2020 15.10.2020 04.05.2034 150
73 SE 70E INEO53FO9HC4 15.04.2020 15.10.2020 04.05.2035 150
74 SE71A INEOS3FO9HD2 15.04.2020 15.10.2020 14,05.2031 2200
75 SE71B INEO53FO9HED 15.04.2020 15.10.2020 14.05.2032 2200
76 SE71C INEOS3FO9HF7 15.04,2020 15.10.2020 14.05.2033 2200
77 SE 71D INEO53FO9HGS 15.04.2020 15,10.2020 14.05.2034 2200
78 SE 71E INEO53F09HH3 15.04.2020 15.10.2020 14.05.2035 2200
79 SE 738 INEO53FO9HLS 15.04.2020 15.10.2020 20.12.2020 8359
80 SE 74 INEO53F09HM3 15.04.2020 15.10.2020 29.03.2026 10760
81 SE 75 INEOS3FO09HN1 15.04.2020 15,10.2020 31.03.2026 1500
82 SE76 INEO53F09HO9 15.04.2020 15.10.2020 10.05.2021 3900
83 SE 76A INEO53F09HP6 15.04.2020 15.10.2020 10.05.2026 2550
84 SE 76B INEOS3FO9HQ4 15.04.2020 15.10.2020 10.05.2031 9950
85 SE 77 INEO53F09HR2 15.04.2020 15.10.2020 31.05.2021 12450
86 SE 78 INEOS3FO9HSO 15.04.2020 15.10.2020 28.07.2021 15000
87 SE79 INEOS3FO9HTS 15.10.2019 15.10.2020 08.11.2021 5396
88 SE 79A INEOS3FO9HUG 15.10.2019 15.10.2020 08.11.2026 1915
89 SE 80 INEO53F07520 15.10.2019 15.10.2020 23.02.2022 31732
90 SE80A INEO53F07538 15.10.2019 15.10.2020 23.02.2027 30957
91 SE 81 INEO53F09HV4 15.10.2019 15.10.2020 26.11.2022 2560
92 SE81A INEO53FQ9HW?2 15.10.2019 15.10.2020 26.11.2027 667
93 SE82 INEOS3FQ9HX0 15.10.2019 15.10.2020 30.11.2022 410
94 SE82A INEO5S3FO9HYR 15.10.2019 15.10.2020 30.11.2027 300
35 SE 83 INEQ53FQ9HZ5 15.10.2019 15.10.2020 06.12.2022 300
96 SE 83A INEOS3F091AG 15.10.2019 15.10.2020 06.12.2027 950
97 SE 84 INEO53F091B4 15.10.2019 15.10.2020 07.12.2022 4999
a8 SE 85 INEO53F09IC2 15.10.2019 15.10.2020 14.12.2022 950
99 SE 86 INEO53F07561 15.10.2019 15.10.2020 19.02.2023 28145
100 SE86 A INEQ53F07579 15.10.2019 15.10.2020 19.02.2028 25589
101 SE 87 INEOS3F07587 15.10.2019 15.10.2020 23.03.2023 1652 ]




102 SE87A INEOS3F07585 15.10.2019 15.10.2020 23.03.2028 2639
103 SE 88 INEO53F07603 15.04.2020 15.04.2021 25.03.2023 11000
104 SE 89 INEOS3F07611 15.04.2020 15.04.2021 21.11.2023 4870
105 SE 89A INEOS53F07629 15.04.2020 15.04.2021 21.11.2028 7380
106 SE 90 INEOS53F07637 15.04.2020 15.04.2021 27.11.2023 570
107 SE 90A INEOS3FQ7645 15.04.2020 15.04.2021 27.11.2028 550
108 SE 91 INEO53F07652 15.04.2020 15.04.2021 18.02.2024 17783
109 SE 91A INEOS3F07678 15.04.2020 15.04.2021 18.02.2024 5263
110 SE 92 INEOS3FO7660 15.04.2020 15.04.2021 18.02.2029 10902
111 SE G2A INEO53F07686 15.04.2020 15.04.2021 18.02.2029 6884
112 SE93A INEO53F07694 15.04.2020 15.04.2021 10.02.2029 16500
113 SE 94A INEO53F07702 15.04.2020 15.04.2021 12.02.2029 130
114 SE 95 INEO53F07710 15.04.2020 15.04.2021 26.03.2024 2312
115 SE 95A INEQ53F07736 15.04.2020 15.04.2021 26.03.2024 1297
116 SE 96 INEO53F07728 15.04.2020 15.04.2021 26.03.2029 9479
117 SE 96A INEO53F07744 15.04.2020 15.04.2021 26.03.2029 4364
118 SES9 INEOS3FQ7777 15.04.2020 15.04.2021 31.07.2025 11390
119 SE 100 INEO53F07785 15,04.2020 15.04.2021 21.08.2025 3290
120 SE 102 INEOS3F07793 15.10.2019 15.10.2020 21.12,2025 3675
121 SE 102A INEO53F07827 15.10.2019 15.10.2020 21.12,2025 3689
122 SE 103 INEO53F07801 15.10.2019 15.10.2020 21.12.2030 20573
123 SE 103A INEO53F07835 15.10.2019 15.10.2020 21.12.2030 10742
124 SE 104 INEQ53F07819 15.10.2019 15.10.2020 21.12.2035 2944
125 SE 104A INEO53F07843 15.10.2019 15.10.2020 21.12.2035 3696
126 SE 106 INEOS3F07868 15.10.2019 15,10.2020 03.03.2026 10500
127 SE 107 INEOS53F07876 15.10.2019 15.10.2020 22.03.2026 486
128 SE 107A INEOS3F07892 15.10.2019 15.10.2020 22.03.2026 1907
129 SE 108 INEOS3F07884 15.10,2019 15.10.2020 22.03.2031 10164
130 SE 108A JNEO53F07900 15.10.2019 15.10.2020 22.03.2031 11943
131 SE 113 INEQ53F07934 15.10.2019 15.10.2020 08.11,2021 6500
132 SE 114 INEOS3F07942 15.10.2019 15.10.2020 24.11.2021 20000
133 SE 118 INEOS3F07983 15.10.2019 15.10.2020 21.03.2027 29500
134 SE 120 INEQ53F07AA7 15.04.2020 15.04.2021 30.05.2027 22000
135 SE 121 INEO53F07ABS 15.04.2020 15.04.2021 15.06.2027 20500
136 SE 123 INEO53F07AC3 15.04.2020 15.04.2021 28.08.2027 17450
137 SE 124 INEO53FO07AD1 15.10.2019 15.10.2020 31.10.2027 9350
138 SE 126 INEQS3FQ7AI8 15.10.2019 15.10.2020 25.01.2023 30000
139 SE 127 INEO53FO7AKG 15.10.2019 15.10.2020 15.03.2021 25000
140 SE 129 INEOS3FQ7AY7 15.10.2019 15.10.2020 04.12.2028 30000
141 SE 130 INEOS3FQ7AZ4 15,10.2019 15.10.2020 08.01.2029 28454
142 SE 131 INEOS3FO7BAS 15.10.2019 15.10.2020 21.02.2029 22365
143 SE132 INEO53FQ7BB3 15.10.2019 15.10.2020 28.02.2024 25000
144 SE 133 INEOS3FO7BC1 15.10:2019 15,10.2020 13.03.2029 30000
145 SE 134 INEO53F07BDS 15.10.2019 15.10.2020 25.03.2029 30000




146 SE 135 INEO53FO7BE7 15.10.2019 - 15.10.2020 29.03.2029 25000
147 SE 136 INEOS3F07BRY 15/4/2020 - 15/4/2021 12/6/2029 30000
148 SE 138 INEO53F07RBS7 15/4/2020 - 15/4/2021 1/7/2034 21200
149 SE 139 INEO53FO78T5 15/4/2020 - 15/4/2021 29/7/2034 24556
150 SE 140 INEOS53FQ7BU3 15/4/2020 - 15/4/2021 13/8/2029 25920
151 SE 141 INEO53F0O78V1 15/4/2020 - 15/4/2021 29/8/2034 21070
152 SE 142 INEOS3FO7BWY 15/4/2020 - 15/4/2021 9/9/2029 27070
153 SE 143 INEQS3FO7BX7 - - 15,10.2020 06.11.2029 24549
154 SE 144 INEOS3FO7BYS = - 15.10.2020 12.04.2030 15800
155 SE 145 INEOS3FO7B22 - - 15.10.2020 14.04.2023 30000
156 SE 146 INEOS3FO7CA3 - - 15.10.2020 28.02.2030 30000
157 SE 147 INEO5S3F07CB1 % - 15.10.2020 19.03.2025 8470
158 SE 149 INEQS3FO7CCY - - 15.04.2021 28.04.2023 31900
159 SE 150 INEO53F07CD7 - - 15.04.2021 05.06.2035 25650
160 SE 151 INEQ53F07CQ9 - - 15.04.2021 06.07.2035 30000
161 SE 152 INEOS3FQ7CR7 - - 15,04.2021 11.04.2031 20000
g 1,219,676.94
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