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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : U65910DL1986G0I1026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003
Phone : 24369766 - 69, Fax : 24369770, E-npail : info@irfc.nic.in, Website : www.irfc.nic.in

No.: IRFC/Bonds/Trustee/1B/2018 Dated: 30" July, 2019
1. 2. Dy. General Manager,
Asstt. General Manager (Credit) Indian Bank,
Indian Bank New Delhi Main Branch,
Corporate Office, G-41 Connaught Circus,
254-260 Avvai Shanmugam Salai, New Delhi- 110001

Chennai- 600014

Dear Sir,

Sub: IRFC Bonds — Appointment of Indian Bank as Trustees —

Submission of Half yearly Information as on 31.03.2019
% ¥ ok oK KOk ok

In continuation of IRFC’s letter of even number dated 28.12.2018 half yearly financial
reports of IRFC for the half year ending 31.03.2019 to be submitted to NSE & BSE after being
countersigned by Indian Bank as Trustees, are sent therewith for counter signature by the
Indian Bank. After counter signature the original letter may be returned to IRFC for onward
transmission to respective Stock Exchanges.

1.1 Our Registrar M/s Karvy Fintech (P) Ltd. has already been asked to provide you an
updated list of names and addresses of holders of IRFC Bonds as on 31.03.2019 in respect of
such Bonds where Indian Bank is the Trustee. A statement showing details of IRFC Bonds
series wise where Indian Bank is the Trustee as on 31.03.2019 is also enclosed.

2. A Certificate dated 29.07.2019 from M/s SPMG & Co., Chartered Accountants,
Statutory Auditors of the Company certifying Asset Coverage and Debt Equity Ratios as at
31.03.2019 is enclosed. The Debt Equity Ratio as at 31.03.2019 has been adjudged at 9.37
times as published in IRFC’s unaudited Financial Results for the Half Year ended 31.03.2019.
A copy of these results alongwith Statutory Auditor’s Review Report is enclosed. These have
separately been sent to NSE and BSE.

3. it is certified that interest and also the redemption amounts payable during the half
year period upto 31.03.2019 on all IRFC Bonds including those where Indian Bank is the
Trustee has been paid in full on the due date (s) to all the Bondholders and there has been
no default in remittance of interest or redemption amounts to any Bondholder of IRFC
Bonds till date. It is also certified that the assets available with IRFC by way of security are
sufficient to discharge the claims of the Bondholders as and when they become due.



4. IRFC has not paid any commission/fees to any Bank for the half year ended
31.03.2019.

5. it is, further certified that there has been no delay, whatsoever in redressal of
grievances / complaints, in regard to IRFC Bonds. No complaint of any investor was pending
on 31.03.2019. Copy of letter dated 03.04.2019 from Karvy Fintech (P) Ltd., IRFC’s RTA, is
enclosed in support.

6. During FY 2018-19, a fees of Rs.26,44,700.00 (net of TDS of Rs.2,99,400.00) on
31.03.2019 was paid to the Indian Bank. Thereafter no fees has been paid to the Bank.

Thanking You,

Yours faithfully,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

A frunen

(A. Samantaray)
Addl. General Manager (Finance)

Enclosures: As stated
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TO WHOMSOEVER I'U MAY CONCERN

On the basis the necessary docwments and records produced before us, and further a2 per
the relevant information provided to us, we hereby certify that as per the Lnaudited
Financial Results (subject to limited review) of Indian Railway Finance Corporation
Limited ("IRFC" for short) having its registered office at NBCC Place, East Tower.
UG-Floor, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110003, the
Assets Coverage Ralio and Debt Equity Ratio as at 31* March 2019 are 1.16 and 9.37

respectively. The details are ¢iven as under:

i NetTangible T Toml | Assets | Net Worth | Debt Equits
Period . A U T .
e Assets (Rs. in Bl_n{owmg.s Coverage (Rs. in Ratio
| ___ Crore) _(Rs. in Crore) | Ratio ('1'imes) Crore) (Times)
315]’ ! o i ! —_—
| March | 20121233 r 173932.86 .16 18565.20 9.37
Lo | T T ]

We further hereby certifv (hat:
I

During the quarter ended 31-03-2019 Taxable Secured Bonds of Rs.16081.90 Crore
were raised by IRFC by way of Private Placement.
2. The Company has maintiined Bond Redemption Reserve in compli

ance with the
lerms of the issue of Debentures,

\For SPMG & Company
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R/KCPL/IRFC/IG Report/01.01.2019 TO 31.03.2019
April 3,2019

Indian Railway Finance Corporation Limited
U G Floor East Tower

NBCC Place Bhishma Pitamah Marg

Pragati Vihar Lodhi Road

NEW DELHI - 110003

Dear Sir,
iriev

Please find listed below details of the bondholder complaints / received and redressed at our end
during the period from 01.01.2019 TO 31.03.2019

Bondholders Complaints No. of complaints
Total bondholders complaints pending at the beginning NIL
Total bondholders complaints received through correspondence 274
Total complaints received from the SEBI during the period 3 _J
Total complaints resolved / replied during the period 277
Total bondholders complaints pending at the end NIL

Average time taken to resolve the complaint is 7 days.

This is for your information

Thanking you,

Yours faithfully,

For KARVY FINTECH PVT. LTD

K Brahmanandam
Dy Manager

Karvy Fintech Private Limited (KFPL)

oty o s AUTE Aty Serveee Pnvgte arited

Registered & Corporate Office
Karyy Selenum Tower-B Piot No 31 & 33 Gacnbowh Fwanca Distnict. Nanakramauda. Senncamaagthy. Hederabad - 500037 Teiznaana



INDIAN RAILWAY FINANCE CORPORATION LIMITED

Reg: Details of IRFC Bonds series wise where tndian Bank is the Trustee as on 31.03.2019

Ak E KK K

S. No | Series No. .“—Dégof. - ~ Amount
(Outstanding)
Allotment R_edemption Rs./Cr.
1 | 48"))6.85 % Taxable 17.09.2004 17.09.2019 ~ 50.00 |
2 | 49" N to O Floating Rate | 22.06.2005 | 22.06.2019 20.00
22.06.2020
3 519778 % Taxable | 22.12.2005 122.12.2020 450.00 |
4 | 52""B8.64%Taxable | 17.05.2006 117.05.2021 700.00
s |'53B 8.68% Taxable 29.11.2006 29.11.2021 © 225.00
6 539 C8.75 % Taxable | 29.11.2006 29.11.2026 410.00
"7 | 54™ A 9.95 % Taxable 07.06.2007 07.06.2022 150.00 |
8 | 54" B 10.04 % Taxable | 07.06.2007 07.06.2027 320.00
9 |55"1t009.86% 07.06.2007 07.06.2019 ©132.00
Taxable
07.06.2020
07.06.2021
07.06.2022
10 | 57th 9.66 % Taxable 28.09.2007 28.09.2019t0 800.00
28.09.2022
11 | 58™A9.20 % Taxable '29.10.2007 ~ 29.102022 | ~ 500.00
12 | 61" A 10.70 % Taxable | 11.09.2008 11.09.2023 [ 615.00 |
13 | 62" B 8.50 % Taxable 26.12.2008 26.12.2023 285.00 |
14 637 B 8.65 % Taxable | 15.01.2009 15.01.2024 | 315.00 |
15 65" Jto 0 8.20 % 27.04.2009 27.04.2019 | 360.00 |
Taxable
27.04.2020
| 27.04.2021
_ 27.04.2022
~ 27.04.2023
i 27.04.2024




16 65" AA 8.19 % Taxable | 27.04.2009 | 27.04.2019 - '560.00 |
— . ) | I
17 66" 8.60% Taxable 11.06.2009 11.06.2019 500.00
18 | 67" 8.55 % Taxable 103.02.2010 | 03.02.2020 175.00
19 | 67" A 8.65 % Taxable | 03.02.2010 | 03.02.2025 1200.00
20 67" B 8.80 % Taxable | 03.02.2010 | 03.02.2030 N 385.00
21 68" B 6.70 % Taxfree 08.03.2010 ~ 1 08.03.2020 927.21
22 | 69"8.959% Taxable | 10.03.2010 | 10.03.2025 600.00
1
23 | 70™ AA 8.79 % Taxable | 04.05.2010 04.05.2030 1410.00 |
24 | 70"AtoE8.72% 04.05.2010 | 04.05.2031 75.00
Taxable
04.05.2032
04.05.2033
04.05.2034
04.05.2035
25 | 71"AtoE8.83% 14.05.2010 14.05.2031 | 1100.00 |
Taxable
14.05.2032
14.05.2033
14.05.2034
14.05.2035
26 | 72"78.50 % Taxable 22.06.2010 122.06.2020 800.00
27 | 73" B 6.72 % Taxfree 20.12.2010 20.12.2020 835.91
28 74™9.09 % Taxable 29.03.2011 29.03.2026 1076.00
29 | 757 9.09 % Taxable '31.03.2011 31.03.2026 150.00
30 | 76" 9.27 % Taxable 710.05.2011 110.05.2021 390.00
31 76" A 9.33 % Taxable '10.05.2011 10.05.2026 255.00
[32 76" B 9.47 % Taxable | 10.05.2011 10.05.2031 995.00
33 | 77 9.57 % Taxable | 31.05.2011 131.05.2021 1245.00
"33 | 78" 9.41 % Taxable | 28.07.2011 | 28.07.2021 1500.00
35 | 79"7.55 % Taxfree  08.11.2011 | 08.11.2021 "~ 539.60 |
I B I . B I
36 | 79" A 7.77 % Taxfree | 08.11.2011 08.11.2026 191.51
- - |




80"8.0%/8.15%/

Taxfree

20" A8.10%/8.30%

Taxfree

' 23.02.2012

23.02.2012

3173.2381 |

23.02.2022
____ |
23.02.2027 3095.6519
N S 25511.12
"

N ot

(A. Samantaray)

Addl. General Manager (Finance)
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : U65910DL1986G01026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003
Phone : 24369766 - 69, Fax : 24369770, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

No.: tRFC/Bonds/Listing/BSE/IB/2019 Dated: 30.07.2019

BSE Ltd.

1" Floor, New Trading Ring,
Rotunda Building,

P.J. Tower,

Dalal Street,

Mumbai- 400 051

Sub:  Half yearly communication as on 31.03.2019 as per SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(as for Indian Bank as Trustee — IRFC Bonds Series upto 80" / 80" A)

¥ 3%k kK kK

Pursuant to Regulation 52(5) of SEBI's above said Regulations hereby it is certified
that IRFC has taken note of the contents of Regulation 52 (4) of SEBI's above said
Regulations.

Pursuant to Regulation 52(4) of SEBI's above said Regulations, we give below the
details in respect of long term debt securities issued by the Company which are listed on
BSE:-

{(a) Credit Rating : “AAA- Stable” by CRISIL, “{ICRA] AAA" by ICRA and
“CARE- AAA” by CARE. These denote highest
credit quality grade.

(b) Assets Cover Available . 1.16 (Times), A certificate to this effect from Statutory
(Net Value of Assets) Auditors of IRFC's enclosed.
(c) Debt Equity Ratio : 9.37 Times

(d) & {e) Previous / Next due date for payment of interest / principal. These were notified
alongwith unaudited Financial Results for the Half Year ended 31.03.2019, Copy enclosed.

{(f)  Debt Service Coverage ratio : Not Applicable to IRFC since it is an
NBFC registered with RBI
(g) Interest Service Coverage ratio . -do-
(h)  Outstanding redeemable preference shares © NIL
(quantity and value)- Bonds in the case of IRFC
(i Capital Redemption Reserve/ Debenture . ¥5294.75 Crore

Redemption Reserve



() NetWorth
(k}  Net Profit after Tax
()  Earnings per share {Basic)

Thanking You,

Yours faithfully,
For and on behalf of,

Indian Railway Finance Corporation Ltd.

E\( Samantaray)

Addl. General Manager (Finance)

¥18565.20 Crore
¥ 2236.60 Crore
¥3.40

Countersigned
for and on behalf of,

Indian Bank

{Authorised Signatory)
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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : U65910DL1986G01026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragali Vihar, Lodhi Road, New Delhi-110 003
Phone : 24369766 - 69, Fax : 24369770, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

No.: IRFC/Bonds/Listing/NSE/1B/2019 . Dated: 30.07.2019

The Managing Director
National Stock Exchange Ltd.
Exchange Plaza,

Bandra Kurla Complex,1
Mumbai- 400 051.

Sub:  Half yearly communication as on 31.03.2019 as per SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(as for Indian Bank as Trustee — IRFC Bonds Series upto 80" / 80™ A)

% k3 ok k kK

Pursuant to Regulation 52(5) of SEBI’s above said Regulations hereby it is certified
that IRFC has taken note of the contents of Regulation 52 (4) of SEBI's above said
Regulations.

Pursuant to Regulation 52(4) of SEBI's above said Regulations, we give below the
details in respect of long term debt securities issued by the Company which are listed on
NSE:-

{(a) Credit Rating . “AAA- Stable” by CRISIL, “[ICRA] AAA” by ICRA and
“CARE- AAA” by CARE. These denote highest
credit quality grade.

(b) Assets Cover Available : 1.16 (Times), A certificate to this effect from Statutory
(Net Value of Assets) Auditors of IRFC is enclosed.
{c) Debt Equity Ratio : 9.37 Times

(d) & (e) Previous / Next due date for payment of interest / principal. These were notified
alongwith unaudited Financial Results for the Half Year ended 31.03.2019 (Copy enclosed).

(f)  Debt Service Coverage ratio . Not Applicable to IRFC since it is an
NBFC registered with RBI

(g} Interest Service Coverage ratio . -do-

(h)  Outstanding redeemable preference shares : NIL

(quantity and value) Bonds in the case of IRFC
(i)  Capital Redemption Reserve/ Debenture : ¥5294.75 Crore

Redemption Reserve




(i) NetWorth
(k)  Net Profit after Tax
(Iy  Earnings per share (Basic)

Thanking You,

Yours faithfully,
For and on behalf of,

Indian Railway Finance Corporation Ltd.

(A. Samantaray)
Add!. General Manager {(Finance)

¥ 18565.20 Crore
¥ 2236.60 Crore
7 3.40

Countersigned
For and on behaif of,

Indian Bank

Authorised Signatory




INDIAN RAIWAY FINANCE CORPORATION LTD.
(A Gove of ingis Interzrisa)
Unaudited Financial Resulis {or the Half Year / Year ended 315t March 2019

. = . I {Amount In fls. Lakhs)
T T
. l 6 months ended 6 months ended | For the year ended  For the year ended
Particulars
31-63-2019 31-03-2018 31 March 2018 | 31 March 2018 |
(Unaudited) {Unaudited) {unsudited) | (Unaudited) |
Revenue from operations
i) Interest income 125,795.81 51,950 56 219,261.6% 122,912.09
1) Divicend income 5139 24.68 51.39 48 66
i) Lease income 474,243 52 415,027.55 237,621.63 828,256.83
() Total revenue from operations 600,094.73 467,042.80 1,156,934.62 9581,217.5
(1) Ctherincome 78.13 29.13 127 35 12368&]
(1) Totalincame {1+ 11} 600,172.85| 467,071.93) 1,157,061.97 951,341.26
Expenses »
1) Finance costs 443,808.80 339,097.02 864,058.63 688.,462.37
i} Impairment on financial instruments 2,754.48 . 2,754.48 .
w1y Employee berefit expense 259.32 326.96 494.98 552.62
iv) Depreciation, amortization and impairmient 21 16 16.27 41,65 35.40
v]  Other expenses 777421 2,303.47 1,346.24 3,243.75
(V) Total expenses 452,621.18) 341,743.73 868,795.98 652,294.14]
(V) Profit before exceptional items and tax (JIt- 1V) 147,551.67 125,328.20 288,265.99 259,047.12
[Vi] £xceptional items . - -
[vit} Profit before tax (V- VI) 147,551.67 125,328.20 288,265.99 259,047.12]
(Vi expense .
i-‘rent 13k 33,775.48 25,741.26 64,624.72 54,340.48
Deferred tax {46,563 17] .
Agjusiment for earlier years (8.78) B | (5.73) (557.84)
Total Tax Expernses 33,766.65 [2(!,82.1..91}-j 64,615.93 53,782.63
(1%) Profit for the period from continuing aperations (Vil- Vi) 113,785.01 146,150.11 223,650.05 205,264.48
(X) Profit from discontinued operations
X1} Tax expense of discontinued operations - . .
(X1} Profit from discontinued operations {after Lax) (X-XI) ' - | v '
(X0} Profit for the period {IX+X11)) 113,785.01 146,150.11 223,650.05 205,264.48
{¥IV Other co 1prehensive Income
{A) (i) tems that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans {39.34) 4.41 (35.00) 8.68
- Remeasurement of Equity Instrument [31 86} {48.62) 37.87 7336
(i) Income tax relating to items that will be reclassified to profit or loss . . -
- Remeasuremont of defined benefit plans BAD (0.94) 747 {1.85)
- Remeasurement of Equity Instrument - —~ | 3 -
Subtotal [A)/ {62.81) (45.15)! 10.34 80.18
{8} (i) Items that will be reclassified to orofit or loss -
{il) Incorne tax relating to items that will be reclassified 1o profit or lass = | ! - .
Subtotal (B) . | . .
[X\/.'mr comprehensive income [A + B) {62.81) 145.15)] 10.34 R0.18
(XVI Total comprebensive income for the year [XI+X11) 113,722.21 146.104.96? 223,660.39 205,344.66
[¥VI Paid up equity share capital (Fv of Bs. 10/- per share) 93,804,860 £5,264 60 93,8C4.60 65,264.6C
(XV) Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting 5
year) 740,022.42
[%1X] Analytica) Ratios
(i) Capital Adequacy Ratio 203.77% 224.77%
{1) Larnings per eguity share
{Face value Rs. 10 per share)
- Basic {Rs ) 173 2.24 3.40 3.15
- Diluzed {Rs.) 173 2.24 3.40 3.15
[XX) NPA Ratios
a) Gross/ Net NPA
o) % of gross/ Met NPA
r) Return on assets ratio (Ner PAT/ Avg. tota) assets]” 0.15% 0.25% 0.30% $.35%
Additional Disclosure
CRISIL AAA/SLabte, | CRISIL AKA/Statle,
(3} Credit Rating “HICAA; AAA ang | "['CRA] ARA”aND
“CARE AAA [Triple | "CARE AAA [Triple
fhi Debt Equis Ratim | I 37 862

Cetaiis gwven cn point no. i

“3ic o0 cue antes




(d) Dezenture Redemption Reserye 229474 92 $28,472. 92
[#] et werth 1,856,515.55 1,307,668 47
{1) Net profit after tax 223.86039 205,334.66
g) Larniog Per Share
- Basic (Rs)) . . 340 3.15
- Diluted (Rs.) - 340 3.15
* Mot annualised
NOTES:

1. The company has adopted Indian Accounting Standards {Ind AS) with effect from FY 2018-19 and accordingly, the transition date is 1" April 2017 Tre financial resuits have
neen prepared in accordance with the recognition and measurement prnciples of Ind AS prescribed u/s 133 of the Companies Act 2013 read with relevant rules issued
therpunder, The impact of the transition has been accounted 1or in the Opening reserves as at 1" Apail 2017 in line with the requitgments of ingian Accounting Standard 101 "First
Time Adoption of Indian Accounting Standards® Thesa financial results have been drawn up on the basis of Ind-AS thase are applicable to the Company as at 313t March 2019,

The corresponding comparative {igures have been restatec/reclassifiea/regrouped in orger to conform to the current period presentation,

2. Interms of the requirements of Para 32 of Indian Accounting Standard 201 "First Time Adoption of Indian Accounting Standards’ the reconciliation ¢f the Net prafit rnporied
for the year ended 31st March 2019 under the previous GAAP and (nd AS is gs under.

S particutar S
No 31 March 2019
1 | Profit after tax as per Indian GAAP 226,874.62
a| Pre commentarment lease - Inturest inceme recognized -225,702 48
b| Unabsarbed forward premium derecognized 16,826 12
| Securitization gain - recognised during thi year -40.49
d| Borrowing Cost an Rallway Infrastructure Assets capitolised 225,702 48
e| Lease Income 16,826.12
1| Adjustment of transaction cost/Effective Interest Rate -1,681 45
gl Emplnyees benefit expenses - recognised in OCI 3500
h Ll AT -1,5372.63
justment of Current tax Lizbility - recognised in OCI ) -
2_| Total effects of transition to Ind AS ) -3,224.57
3 | Profit for the period as per Ind AS 223,650.05 |
4 | Remeasurement of defined banafit plans I 35001
§ | Remeasurement of Egulty instruments - IRCON Intamatianal Limited 3747
& | Tax impact on remaasuremant of defined benefi plans 7.47
? | Tax impact on remeasurement gf Eguity instruments -
Total other comprehensive income under Ind AS 10.34
Total comprehensive Income under Ind AS 223,660,239

3. The Company’s main business is to provide leasing and financing to Railway sector in India. As such, there are no separate reportable business segments within the meaning of
Indian Accounting Standard (Ind AS 108 ‘Operating Segments.’)

4. For computing the Lease Rental in respect of the rolling stock assets acquired and leased (o the Ministry of Railways amounting to Rs. 23,57,638.18 Lakls duting the year
anding 31st March 2019 (previous year Rs. 18,66,986.44 Lakhs), the Lease Rental Rate and the Internal Rate of Retuen have been worked out with reference ta the average cost of
incremental barrowings made during the current year (including the carry forward unutilised balance of the previous year) plus the margin equivalent 1o the previous year The
amaunt of ralling stock acquisition for the year ended 2018-19 is under reconciliation with Ministry of Railways, The lease agreement in respect of these assets is yet to £
execulag based on the lease rentals and IRR with reference ta average cost of annual incremental borrowings during the year plus margin decided at that ime. Any variatonin
the lease rental rate or the interaal rate of retuen for the year will be accounted for at that time

5. As per Gazatte natification No S.0 529 ( £} &t 5™ Feb 18, as amended notifization no 5.0. 1465 4t 7 &pril 2018 issued by Ministry of Corporate Affairs, Government of India,
the provisions of Accounting Standard 22/ind A5 12 relating to Deferred Tax Asser/Deferred Tax Liabihty shall not apply to the Company wef 1% Anril 2017, accordingly, no
pn.n nhas been made for CTWDTA for tne year ended 31st March 2019

6. Reserve Bank of Indla (RBI) vide notification dtd May 31, 7018 has withdrawn the exemption available to Govi owned NBFCs trom compliance of Master Direction-Non
Hanking Finance Company-Systemically Impartant Non Deposit taking Company and Deposit taking Company {Reserve Bank) Directions 2016.{except provisions contamned in para-
23 of these directions). The afaresaid directicns are to be complied with by the NBFCs by 31st March, 2019 As per directions an NBFC is required to create a provision @ 0.40%
Against it's standard assets. The Company has been exempted by RBI in respect of classificatin, Income recognition and provisioning norms on girect exposure o MOR The
amount of provisioning requlred 35 on 31st March 2019 @ 0 40% of Stangard Assets ,other than exposure to MOR, is Rs 27.54 Cr,

7 The above financlal results were reviewed by the Audit Committee at the meeting held on 10™ May 2019 and approved and taken on record by the Board of Directors at the
meeting beld on 11" May 2019. These have been subjected to mited review by the Statutory Auditors af the Company

2 The valuation of Equity Investment of IRCON International Ltd 1S based on marke: value of shares for the year ended 315t March 2013 and the Suyback price of shares offered
by the Company in Sep 2017 far valuation in tne correspanding previous year

g Mitherta, the Company had ceen amaortizing the gain an securitizalion over the life of pass through certificates in terms of relevant R8I Guidelines. However, in term of ind AS
such gains are required to ke recogmied in Lre year in which transacuion tases olace As a result, unamortized securntizalion gain as on transit:on date i.e. 01/04/2017 und sum of
Rs 58 Ct recc,meed subsequently have teer adjusted against retained earnings




10} Investor complaints

[There was no invester comotaint pending at the begiining as well as end of the year

1 atal bondhelders complaints pending at the beginong NiL
* [Total Hondholzers compiaints receved through carrespongence 673
Toral Camolaints raczivad from SEBI during the period 4
Total comoiaints resalved [ reglied during the panica 677
Total bonahciders camplaints puending NiL
11) Previous period figuces have deen regrauped / rearranged, wherever considered necassary.
12) Details of nen-cenveruble debentures
Sr. | Series under which NCDs are Breviou-lbote B Doeibate R I
ISIN No. Amount {Rs. In
No. held Interest Principa) Interest Principal Lakhs.)
1 JSEBSH INEOS3FORGG? 27.04.2017 272.04.2017
7 [SEASNN INEDS3FOOAZ0 13.05.2017 13.05 2017 -
13, SES5) INEDS3FOSEYS (7.06.2017 07.06.2017
4 |SE4A9L INEQSFIA0ZS 22.06 2017 22.06.2017
5 |sEapn INEOSIFOICE] 12082017 12.08.2017
6 |SEA20 INEDSIFD0476 29.08.2017 29.08.2017 .
7 |SEABHH INEQSIFQO0LA 17.08.2017 17.09.2017 - .
8 |5£98 INEOS3FU7 768 10.04.2017 10.04.2017
9 [ses4 INECS2FO9EMO 07.06.2017 07.062017
10 [SE47TN INEQS3FOOCES 26.03,2018 26.03.7018
11 [SE4300 INEQS3FO9732 15.10,2017 29.10.2017
12 |SE73A INEQS3FOSHKT 15.10.2017 20.12 2017
13 |56470) INEQ53FQICVS 15.10.2018 26032019 |
| 14 |SE4500 INEQS3FQ98AL 15.08,2018 13052018
15 BEE INEQS3FORBQ/ 15.04.2018 12.08 2008 -
16 [T460 INEQS3FOUCRE 15.04.2018 12.08 2018 -
17 |SESOM INEOS3FOOEAS 15.04.2018 22.06.2018 fo—
A8 [SEARN INEQSIFDIOM2 15.04.2018 17.09.2018 .
19 |SESSK INEUS3IFOIEL2 15.04.2018 07.06.20138 5
20 [SEB3A INEQS3FOSTUC 15.10.2018 15.01.2019 o
21 |SEDS0 INEQS3IFUYFNS 15.04.2018 23.05.2018
22 |SEDB1 INEQS3FOIFQ3 15.04.2018 11.03.2018 -
23 |SE62A INEOS3FOSFRE 15.10.2018 26.12,2018 -
24 [SEGEI INEOS3FOSGHS 15,04.2018 27,04.2018 -
i 25 |5E 116 INECS3FO7967 16.10.2017 10.09.2018 -
26 |SE 117 INEQS3FO7975 15.10.2017 16.09 2018
27 [S£105 INEQS3FD7850 15,10.2018 26.03 2019 . - -
23 |S€48)) INEGSIFOIDND 15.10.2018 - 15.04,20149 17.08.2019 5000
24 [SE4SN INEDS3FOOEBS 15.10.2018 15.04.2019 22.06.2015 1000
30 |S€490 INEOS2FOSEC1 15.10.2018 15.04,2019 22.06.2020 1000
21 [SES) INEOS3FO9EFS 15.10.2018 15.04.2018 22.12.2020 45000
32 [SES28 INEDSZFOSEHO 15.10.20138 15.04.20189 17.053.2021 0000
33 |SES3H INEDS3IFCOEKS 15.10.2013 15.04.2019 29.1.202% 22500
34 [SES3C INEQS3FO2EL2 15.10.2018 15.04.2019 29.11.2026 i IEE
4% |SESL INEOS3FOSENS 15.10 2018 15.049.2019 07 63.2022 15000
54 SES4B INECS3F03E06 15.10.2018 1504 2018 07 05,2027 32000,
37 iSL INEDS3FORFA 15.10.3018 - 1504 2019 07 05 2019 3300
35N 5M INEQS3FDIFBO 15.10.20i8 15042019 07 05 2020 3300
39 |SESSN INEQS3FCIF(CRB 15,10.2018 15 C4.2019 07 05 202) 3300
:40 SESS50 INEQa3FO9FDE 15.10.2018 - 15 04.2019 07.05.2222 3300
il_ ;EDS? INEQ5SIFOSFIS 15.10.2018 15.04,2019 28.09.201% 20000
42 |SESEA INEDSIFOSFKY 15,10 2018 15.04 2019 29.10.2022 50000
43 ISEGLA INEQS3HOGFPO 15102018 15.04.2019 11 09.2023 61500
44 |SEG2B INEDS3FOOFSE 15.10.2018 15.04 2019 26 12,2023 28500
45 |S£638 INEOSIAFOYIFVE 15.10.2018 15.04 2019 15.01.2024 315(_)'0_
di SEBSAA INEQS3FOBFY2 15.10.2013 15.04 )19 27.04.2019 56000
_ﬂl SEES) INEOS3F09GI3 15.10.2018 15.04.2019 27,04.2019 6000
48 |SEBSK INEOS3FOSG)1 15.10.2018 15.04.2019 47.04.2020 6000
49 [SEGSL IMEDS3FO9GKT 15.10,2018 15,04.2019 27.04.2021 6000
50 |SEESM INEQS3IFO9GL? 15.10.2018 1504 2009 27.04 2022 6000
51 [SCESN INEUSATQUGMS 15.10.2018 15 04.2019 27.04.2023 6000
52 |SEESE INEEI_SEF{?S‘GNJ 1510.2018 1504.2019 27.04.2224 6000
53 [SECE6 INEOSIFOSGOY 15 10.2018 15.04 2019 11.06.2013 500060
54 |SEOG7 |INEQS3FO9GPE 15.10.2C18 15.04.2C19 03.G2.202C 17500
S5 |SEETA TINEQS3F09GQL 15 10.2018 15.04.2019 03.02.2028 20000
Sa |STE7k [INEQS3FQIGRY 15 10.2018 15.04.2019 03.02.2030 38500
$7 |SEesB [INEQS3FCSGUR 1510 2018 | 15 04 2019 0§.03 2020 9272.
58 |SEOBY [INEQS3FO9GVS 1510 2018 | 15 04 2019 1803 2025 €000C




55 [SE/OAA (NEDS3FO3GX2 15.10.2018 15.04.2019 04.05.2030 141600,
Bl |SEJOA INEG53FOAGYO 15.10.2018 15.03.2019 05.05.2031 15C0
61 |3E708 INEQS3FOSG27 15.10.2018 15.04.2019 04.05.2032 1500
52 [SE?0C INEOS3FOIHAS 15.10.2018 15.04.2019 04.05.2033 1500
63 [s270D INEOS3FOIHBE 15.10.2018 15.04.2019 04 05.2034 1500
b4 |SEJOE INECE3FOYHCA 15.10.2018 15.04.2019 04.05.2035 1500
65 [SET1A INEGS3FO3HD2 15.10.2018 15.04.2019 14.05.2031 22000
[ 66 [5E718 INEOS3FOSHED 15 10.2018 15.04 2019 13.05.2032 22000
67 |3671C (NEOS3FO3HFY 15.10.2013 15.04.2019 14 05 2033 22000
£8 [S£710 INEG53FOIHGS 15.10.2018 15.04.2019 14.05.2034 22000
64 |SEFIE INEQS3FOSHH3 15.10.2018 15 04.2019 14.05.2035 22000
70 |5E72 INEOS3FOGHIL 15.10.2018 15.04.2018 22.06.2020 80000
7% |SE738 INEC53FO9HLS 15.10.2018 1504 2019 20.12.2020 83591
72 [SE074 INEO53FO0HM3 15.10.2018 15.04.2019 29.03 2026 107600
73 |SE75 INEGS3FOSHNL 15.10.2018 15.04.2019 31.03.2026 15000
72 |SE076 INEOSZFOIHOS 15 10,2018 15.04.2019 10.05,2021 39000
75 |SE76A INEDS3FO9HPE 15 10.2018 15.04.2019 10.05.2026 25500
76 |SE768 INEDS3FOIHQA 15.10.2018 1504 2019 10.05.2031 99500
77 |3€077 INEO53FOSHR2 15.10.2018 15.04 2019 31.05.2021 124500,
78 [SEO78 INEOS3FOSHS0 15.10.2018 15.04 2019 28.07.2021 150000
79 |SE79 INEOS3FO9HTS 15.10.2018 15.10.2019 08.11.2021 53960
g0 [SE79A INEQ53FOIHUG 1510.2014 1510.2013 08.11.2026 19151
81 |SE 80 INEO53F07520 15.10.2018 1510 2019 23.02.2022 279751
82 [SE 8O INE053F07520 15.10.2018 1510.2019 23.02.2022 37572
83 [SEBD A INEOS3F07538 1510 2018 15 10.2019 23.02.2027 273445
%5 [SE B0 A INEDS3F07538 1510 2018 15102018 23.02.2027 36116
85 |SE81 INEO53FO9HVA 15.10.2018 15.10.2019 26.11.2022 25600
36 |331A INEOS3FOSHW2 15 10.2018 15.10.2019 26.11.2027 6670
Yy © INEOS3FO9HXO 15.10.2018 15.10.2019 30.11.2022 4100
35 WA INEOS3FOIHYS 15.10.2018 15.10.2019 30.11.2027 2000
59 |SE83 INEOS3FOSHZ5 15.10.2018 15.10 2019 06.12.2022 3000
90 |SEB3A INEQS3FDAIAR 15.10.2018 15.10.2019 06.12,2027 9500
91 [SE B4 INECS3F09184 15.10.2013 15.10.2019 07.12.2022 49990
92 [sE85 INEQ53F091C2 15.10.2018 15.10.2018 14.12.2022 9500
93 |SE 86 INEGS3F07561 15.10.2018 15.10.2015 19.02.2023 281448}
95 |SE 86 A INEOS3FD7579 15.10.2018 15.10.2019 19.02.2028 255891
55 |SE 87 INEDS3F07587 15.10.2018 15.10.2019 25.08.2023 16517
95 |SE 87 A INE053F07595 15.10.2018 15.10.2019 25.03.2028 26388
97 |SE 88 INEOS3F07603 15.04.2018 15.04.2015 25.03.2023 110000
98 |S€39 INED53F07611 15.04.2018 15 04 2019 21.11.2023 48700
99 [SE39A INEO53F07629 15.04.2018 15.04.2019 21.11.2028 73800
103|SE90 INEO53F07637 15.04 2018 15.04.2019 27.11.2023 5700
101|SEQ0A INEOS3FO7645 15,04 2018 15.04.2019 27.11.2028 5500
103 |SESN INEOS3F07652 15.04.2018 15 04 2019 183.02.2024 177832
103[SE91A INFQ53FD7678 15.04.2018 15 04.2019 18.02.2024 52625
104|sE92 INEOS3FO76GD 15.04.2013 15.04.2019 18.02.2029 109019
105 |SE92A INEOS3F07636 15.04.2018 15.04.2019 18.02.2029 68836
106|SE93A INEQS3F07694 15.04.2013 15.04.2019 10.02.2029 165600
107[SES4A INEDS3F07702 15.04.2018 15.04.2019 1202 2029 1300
1C3SESS INEO53F07710 15.04.2018 15.04.2019 2603 2024 23115
105 ]5Ea5A INEOS3F07736 15.04.2018 15.04.2019 26.03.2024 12974
B B INEOS3F07728 15.04.2018 ~ 15.04.2019 26.03.2029 94701
111|5E96A INEOS3F07744 15.04.2018 15.04.2619 76.03.2029 43641
112|5E99 INEOS3FO7777 15.04.2018 15.04.2019 31.07.2025 113900
113|5F100 INEOS3F07785 15.04.2018 15.04.2019 21.08.2025 22900
114|SE102 JNEOS3F07793 15.10.2018 15.10.2019 21.12.2025 36747
115|SE102A INEDS3FO7827 15 10,2018 15.1C, 2019 21.12 2025 36895
116[5£103 INEOS53F07801 15 10.2018 15.10.2019 21.12.2030 205731
117|3E103A INEQS3F07835 15 10,2018 15 10.2019 21.12 2030 107422
118|3E104 INEOS3FO7819 15.10 2018 15102019 21.12.2035 29442
119[SE1044 INEDS3FO7843 15.10 2018 15.10.2018 21.12.2035 36962
120[5E106 INEOS3FC7868 1510 2018 15.16.2018 03.02.2026 105000
121[5E107 INEOS3FC7876 15.10.20:8 15.10.2019 22.03.2026 4350
122[5E1074 INEOS3F07892 15.10.2618 15.10.2019 22.03.2026 19071
123|SE108 |NEDS3F075%4 15.10.2018 15.10.2019 22032031 101638
122[SE108A INEGS3FG7900 15.10.2018 15 10.2019 22.03.2031 119433
125[SE 111 INEQ53F07918 15 06 2018 15 1C 2018 30.07.2019 100050
126/5E 112 INEOS3F07926 15 10 2018 15 10.2019 10 11 2019 150000
127|SE 113 INEQ53F07934 15 10 2018 1516 2019 08 11.2021 65000
128|SE 114 INEC53F07942 15 10 2018 15 10 2019 24 11.2021 200000
126(SE 115 INEO53F07959 15 10 2018 15.10 2019 23 012022 20000
120/SE 118 INEO53F07983 1510 2018 15.10 2015 7103 2027 295000
121/5€ 119 INEO53F07991 15 10 2018 15.10.2019 3105 2020 237500
132/SE 320 INEOS3FOTAAT _——L 16 04 2018 15 04 2018 50 05 2027 220000
13358123 INEO53FO7AB5 / UM 4 s 15042018 15,06 2018 15 06 2027 205000
124[sE 123 INEQ53FO7ACS [ Y/ "% 1504 2018 173500 2019 28 08 2027 174500
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135[SE 124 [INEO53FG74D1 15.10.2018 115.10.2019 31.10.2027 93500

13%[SE }_25 [INens3FO7AIB 15.10 2018 15.10.2019 25.01,2022 300000

137|5€ 127 INEQS3FO7AKE 15.10.2018 15.10.2019 15.03.2021 250060

_1_3“’6 SE 128 INEDS3FQ7ALS 15.10.2018 15,10.2018 07 06.2013 260000
135|582 129 INEUSIFOTAY7 15.10.2013 04,12.2023 300000

130|5€ 130 INEQS3F07AZE 15.10.2019 038.01.2029 284540

141 |SE 131 INEOS3FO7BAS 15.10.2019 21.02.2029 223650

142|St 132 INEQS3FO7BES - 15.10.2019 28.02.2024 25000C

143|SE 133 INEQS3FO7BC1 15.10.2019 13.03.2029 300000

144|SE 134 INEO53F078D9 - 15.10.2019 25.03.2029 30000¢

145|5€ 135 INEOS3FO7BE? 15.10.2019 29.03.2029 250000

TOTAL 9,664,240.37

13) The above financial results were taken on record by the Board of Directors in their meeting held on 11 May 20193 ad to limited review by the Statutory
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LIMITED REVIEW REPORT

" ."-I"h;e"B'ba'f'd 01‘ I")'Ii'rc'?_(:'t_-d,rs'_ 4 -
" Indian Railway Finance Corporation Limited
UG Floor, East T(SW&!_‘,’_NBCC Place, '

‘Bhishm Pitamah Marg, .
Lodhi Road, New Delhi-110003

We have réviewed the accompanying statement of un-aidited financial results of Indjan
Railway Finance Corporation Limited for the half year and year ended March 31, 2019.
¢ This statement js the responsibility of the company's m'ana;geme_nt and has been approved by
) the board of directors. Qur responsibility is to issue a report on these financial statements
based on our review, ' ' ' ;

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 Engagements to Review Financial Statements issued by the Institute of Chaitered
Accountants of India. This standard requires that we plan and perform the review to obtajn
moderate assurance 2s to whether the financial statements are frec of material misstatement.

Based on our review conducted as above, nothing has come to over attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in

of the Listing regulations including the manner in which it is 1o be disclosed, or that it

i contains any material misstatement or that it has been prepared in accordance with relevant

( ) ' prudential norms issued by the Reserve Bank of India in respect of income recognition,
] assct classification, previsioning and other related matters to the extent applicable,

. Out of the total lease income of Rs.937621.63 lacs, a sum of Rs.94779.42 lacs and Rs.
72,058.95 lacs has been acerued for rolling stock assets Jeased during the year and half
year under review respectively, on the basis of following assumptions:

(a) - The lease rentals on lease of roll ing stock assels to Min istry of Railways (MoR) for
the F.Y. 2018-19 have been computed and accounted for based o the total amount
of acquisition of the rolling stock asset for (he year2018-19;

(b) The rate of lease rental as calcufated by the company would be nceepted by the
lessee. -

Cond.. ./




: !amountmg to.rRs.28083 69 lacs and Rs.21935.26 lacs durmg, the ycar and h.xl[’ _ycar
ndmg .:3_1“March 2019 respechvcly has been prowdcd on the shortfall in funds

\

5 .' In absencc of detarls and formal lease agrccmcnt w:lh lhc MOR rcgardmg, rollmg,
- stock assets procured under leases during the year and the half year undes review,
we are unable to comment on the impact of the same on lcasc mcomc, interest

c).pendlturc for dclayed paymcnt

For SI’MG& C-:}m pany

( Chartered, Accou tants_—
FRN- 50524 < CO

FCA/POA . e
M. No. 090687

Place: Aura;xgabad
Date:. 11™ May 2019




