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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : UB5910DL1986G01026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003
Phone - 24369766 - 69, Fax : 24369770, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

No.: IRFC/Bon ds/Trustee/IB/2019/Q.E-06 Dated: 06.12.2019
% stt General Manager,
Asstt. General Mapaﬁer (Credit) Vﬁfdian Bank,
Indian Bank New Delhi Main Branch, _ |
Corporate ice, G-41 Connaught Circus,
Avvai Shanmugam Salai, New Delhi- 110001

Dear Sir,
Sub: IRFC Bonds — Appointment of Indian Bank as Trustees —
Submission of details sought for the Q.E. 30.06.2019

Hokodkok ok ko k

With reference to Indian Bank, Corporate Credit Department Corporate Office Letter
No.CO:Credit/DT/1088/2019-20 dated 6" July, 2019 and in continuation of IRFC’s letter of
even number dated 30.07.2019 information about IRFC bonds for Q.E.30.06.2019 as sought
for by Indian Bank, as Trustees, is sent as under. M/s Karvy Fintech (P) Ltd., the RTA for IRFC
Bonds has already been advised to send to you the details of holdings of IRFC Bond as on
30.06.2019.

2 The Accounts of the Company for the year ending 31.03.2019 have been finalized.
These form part of Company’s Annual Report for FY 2018-19 which is, however, under print.
As & when it is ready, copies there of shall be sent to you. However, a copy of IRFC's
unaudited Financial Results for the Half year / year ended 31.03.2019 is enclosed. A
Certificate from the Statutory Auditors of IRFC certifying Asset Coverage Ratio and Debt
Equity Ratio at 1.17 times and at 8.84 times as on 30.06.2019 respectively has since been
obtained from IRFC’s Statutory auditors, M/s SPMG & Co., Chartered Accountants, New
Delhi. A copy of their certificate dated 11.11.2019 in this regard is enclosed.

3. It is certified that interest and also the redemption amounts payable during the
period upto 30.06.2019 on all IRFC Bonds including those where Indian Bank is the Trustee
were paid in full on the due date (s) to all the Bondholders and there has been no default in
remittance of interest or redemption amounts to any Bondholder of IRFC Bonds during the
Q.E. 30.06.2019. It is also certified that the assets available with IRFC by way of security are
sufficient to discharge the claims of the Bondholders as and when they become due.



4. IRFC has not paid any commission/fees to Indian Bank for the Q.E. 30.06.2019.

5. It is further certified that there has been no delay, whatsoever in redressal of
grievances / complaints, in regard to IRFC Bonds. No complaint of any investor was pending
on 30.06.2019. A copy of letter dated 05.07.2019 from Karvy Fintech (P) Ltd, IRFC's RTA, is
enclosed in support.

6. During the year 2018-19, IRFC paid a fees of Rs.26,44,700.00 (net of TDS of
Rs.2,99,400.00) on 05.12.2018 to the Indian Bank as Trustee. Thereafter no amount towards
fees to Indian Bank has been paid.

Thanking You,

Yours faithfully,
For and on behalf of, e
Indian Railway Finance Corporation Ltd.

Ny

(A. Samantaray)
Additional General Manager (Finance) \l R Ihy s
Enclosures: As stated wh d
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Indian Railway Finance Corporation Limited
U G Floor East Tower

NBCC Place Bhishma pitamah Marg

Pragati Vihar Lodhi Road

NEW DELHI - 110003

Dear Sir,

Sub : Investors Grievances Report

Please find listed below details of the bondholder complaints / receiv
during the period from 01.04.2019 TO 30.06.2019

Average time taken o resolve the complaintis 7 days.

This is for your information

Thanking you,
Yours faithfully,

For KARVY EINTECH PVT. LD

K Brahmanandam
Dy Manager

KARVYI

- -

ed and redressed at our end

P Bondholders Complaints i No.of complamts

Total bondhuldem complamts pending at the beglnnmg 'i NiL

Total bondho ders Lomglamts received through corresgondence 548
_Total complaints received from the SEBI durin the period 2

| Total complaints resolved / replied during the period [ 550
_Total bondholders co_gamts pending at the end - s NIL )
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EX)  Profit from discontinued operstions

£X1) Tax expense of discontinued operations

{211} Profit from discontinued operations (after tax) (X-XI)
{_.K'III;- Profit for the period (IX+XIl})

EX1V. Other co 1prehensive income
(A} (i} Items that will not be reclassified to profit or loss )
- Remeasurement of defined benefit plans
- Remeasurement of Equity Instrument
{ii} Income tax refating to items that wiil be redass:.Led to proflt or loss
- Remeasurement of definea benefit plans
* - Remeasurement of Equity Instrument .
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{B} (i) ltems that will be reclassified to profit or loss
. {ii) Income tax relating 1o items that will be reclassified to profitor loss
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{XV) ";)er comprehensive income (A + B)
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{XVI: Paid up equity share capital (FV of Rs. 10/- per share}

1%V Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting
year)
'1X) Analytical Ratios
(i} Capital Adeguacy Ratio
(i) Earnings per equity share
(Face value Rs. 10 per share)
- Basic (Rs.)
- Diluted (Rs.)
XX) NPA Ratios
a) Gross/ Net NPA
b) % of gross/ Net NPA
¢) Return on assets ratio [Net PAT { Ave. total asse
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113,7585.01 146,150.11 223,650.05 205,264.4:
’
(39.34) 4.41 (35.00) - 8.68
(31.85) {48.62) 37.87 73.36
8.40 (0.94) 7.47 {185
{62.81) © {45.15) 10.34 80.13
{62.81) {45.15} } 10.34 80.18
113,722.21 1465,104.96 223,650.33 205,344.66
93,804.60 £5.264.60 93,804 60 65,264.5C
3 : S 740,022.42
- . 263.77% 228.77%

1.73 224 40

1.73 224 0
2 = : : !
0.15% 0.25% 0.30% 0.35%

sdditional Disclosure

a) Credit Rating

) Debt Equit; Ratio

CRISIL AAA/Stable,
"[ICRA] AAA"and

"CARE AAA [Triple
5.37

CRISIL AAA/Stable,
"{ICRA] AAA"and

"CARE AAA [Triple
49.62

¢ ) Previos due date/ Next due date for payment of interest and repayment of principal amount of non-

avertible desentures

Details given on point no. 12

Whether the same has been paid ornot

Paid on du.

e dates




w;veoemue Kedemption Reserve e Rl S - i - 52047492055 5-519,474.9
Net s Qo L < Lo | 185651999 1,392,668.4
| Fis - . 223,660.39 14
i : 3.40

 Diluted (Rs
* Not annualised

e A : | 3.40 Ghate Ty

s of the requnrements of Para 32 of Indian Accounting Standard 101 ‘First Time Adoption of Indian Accounting Standards’ the reconciliation of the Net Profit repor{ed
Eor the year ended 31st March 2019 under the previous GAAP and Ind AS is as under:

S,I, N As at
Part:cul'ar 5
No | ©=: ’ - 31 March 2019
1 | Profit after tax as per Indian GAAP 226,574.62
a| Pre commencement lease - interest income recognized -225,702.48
b| Unabsorbed forward premium derecognized -16,826.12
¢| Securitization gain - recognised during the year -40.45
d| Borrowing Cost on Rail Nay Infrastructure Assets capitalised 225,702 .48
e Llease Income 16,826.12 |
f| Adjustment of transaction cost/Effective Interest Rate -1,681.45
g| Employees benefit expenses - recognised in OCI * i o 35.00
_hT . | : -1,537.63
i majustment of Current tax Liability - recognised in OCi -
2 | Total effects of transition to Ind AS -3,224.57
3 | Profit for the period as per Ind AS 223,650.05
4 | Remeasurement of defined benefit pians -35.00
5 | Remeasuremnent of Equity instruments - IRCON International Limited 37.87
6 | Tax impact on remeasurement of defined benefit plans 7.47
7 ! Tax impact on remeasurement of Equity instruments -
Total other comprehensive income under Ind AS 10.34
Total comprehensive income under Ind AS 223,560.3%

The Company's main business is to provide leasing and financing to Railway sector in India. As such, there are no separate reportable business segments within the meaning of
rdizn Accounting Standhrd (Ind AS 108 "Operating Segments.’)

. For computing the Lease Rental in respect of the roliing stock assats asquired and leased to the Ministry of Railways amounting to Rs. 43,57,638.18 Lakbsduring the year
nding 31st March 2019 {previous year Rs. 18,66,986.44 Lakhs), the Lease Rental Rate and the Internal Rate of Return have been worked out with reference to the average cost off
icremental borrowings made during the current year (including the carry forward unutilised balance of the previous year) plus the margin eguivalent to the previous year. The
nount of rolling stock acquisition for the year ended 2018-19 is under reconciliation with Ministry of Railways. The lease agreement in respect of these assets is yet to be
wecuted based on the lease rentals and I1RR with reference to average cost of annual incremental berrowings during the year plus margin decided at that time. Any variation in
ie lease rental rate or the internal rate of return for the year will be accounted for at that time.

As per Gazette notification No 5.0 529 ( € ) dt 5" Feb.18, as amended notification no 5.0. 1465 dt 2 April 2018 issued by Ministry of Corporate Affairs, Government of India,
e provisions of Accounting Standard 22/Ind AS 12 relating to Deferred Tax Asset/Deferred Tax Liability shall not apply to the Company wef 17 April 2017, accordingly, no
avi,  has been made for DTL/DTA for the year ended 31st March 2019.

Reserve Bank of India {R8() vide notification dtd. May 31, 2018 has withdrawn the exemption available to Govt. owned N8FCs fram compliance of Master Direction-Non

inking Finance Company-Systemically Important Non Deposit taking Company and Deposit taking Company (Reserve Bank]) Directions 2016.(except provisions contained in para-
i of these directions). The aforesaid directions are to be complied with by the NBFCs by 31st March, 2019. As per directions an N8FC is required to create a provision @ 0.40%
ainst it's standard assets. The Company has been exempted by R8] in respect of classificatin, income recognition and provisioning norms on direct exposure to MOR. The

yount of provisioning required as on 31st March 2018 @ 0.40% of Standard Assets ,other than exposure to MOR, is Rs 27.54 Cr.

The abave financial results were reviewed by the Audit Committee at the meeting held on 10" May 2019 and approved and taken on record by the Board of Directors at the
soting held on 11™ May 2019. These have been subjected to limited review by the Statutory Auditors of the Company.

The valuation of Equity Investment of IRCON International Ltd is based on markcf value of shares for the year encded 31st March 2019 and the buyback price of shares offered
the Company in Sep 2017 for valuation in the corresponding previous year.

Hitherto, the Company had been amortizing the gain on securitization over the life of pass through certificates in terms of relevant R8I Guidelines. However, in terms of Ind AS
=h gains are required to be recognized in the year in which transaction takes place. As a result, unamartized securitization gain as on transition date i.e. 01/04/2017 and sum of
.58 Cr. recegnized subsequently have been adjusted against retained earnings.
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: ¢ 3322A; 20d Floor, Bank Sieset
Karol Bagh New Deihi-110005 {fFGS-
Tel: (+) 91 11 28?28"5‘9 ’“???‘"5 g
Websne w.-.-.qsrma m b "

" LIMITED REVIEW REPORT

'The Board of Dlrectors : :
Indian Raz!way Finance Corporat:on letted
- UG Floor, East Tower, NBCC Place
s Bh:s‘hm P:tamah Marg, & g

i 'Lodhl Road New De!hl-HOOOB

e ‘\’e have reviewed 1he accompanymv sLatc,ment of un- audited f'nanc;al results of Indian
¥y Railway Finance Corporation Limited for the half year and year ended March 31, 2019.
(‘- ) ' . This statement is the responsibility of the company‘s management and has been approvea' by
' the board of directors. Our reronqb lity is to issue a rcport on tbesc fi nmc;a! statements

- based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assufance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
‘applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
L _ .

Based on our review conducted as above, nothing has come to over attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of Clause 32

of the Listing regulations including the manner in which it is to be disclosed, or that it

) contains any material misstatement or that it has been prepared in accordance with relevant

( ) ' prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset c!assiﬁcation prcvisioning and other related matters to the extent applicable.

. Out of Ihc tota] lease income of Rs.937621. 63 lacs, a sum of Rs 94779.42 lacs and Rs.
72,058.95 !acs has been accrued for rolling stock assets leased during the year and half
year | undcr review rcspecuvefy, on the basis of following assumptions:

(2) The leusc renla]s on lease of rohmﬂ stock assets to Ministry oi Raibwvays (MoR) for
the F.Y. 2018-19 have been computed and accounted for based on the total amount
of acqulszt:on ofthc ro{img, stock asset for 1hc year 2018- 19;

(b) The ra{e of Icase rc,mal as calculated by the company would be aceepted by the
icssee.

Contd.....2




T

=T

_In absence of dcta:ls and fomal !ease aomcmcnt w:lh the MOR rcgardmg, r{mmg
stock assets procured under leases during the year and the half year under review,
we are unable to comment on the 1mpact of the same on lcasc mcomc, interest

: -c;\pcndlture for delayed payment.

-For SPMG& Company ' | P

M. No. 090657

Place: Aurangabad
Date:. 11" May 2019




TO WHOMSOEVER IT MAY CONCERN

O the basis the pecessary doguments and records produced belbre us, and turther as per
the relevam mlormation provided to us. we hereby centifv that as per the Unaudited
Fuancial Results (subject to limited review) of Indian Railway Finance Corporation
Limited ("IRTFC” for short) having its registered affice at NBCC Place, East Tower,
& =
i

LG-Floor. Bhisham Pitamah Marg. Pragati Vibar, Ledhi Read. New Delhi-110003, the

Assets Coverage Ratio and Debt Equity Ratio as at 30" June. 2019 are 1.17 and $.84 |

respectively. The details are given as under: —~®
N Period | Net Tangible | Total Assets | Net Worth | Debt Equity |
-u-l-l _'1'&_.] Assets (Rs, in | Borrowings Coverage (Rs. in '| Ratio
| SRR | Crore) { (Rs.inCrore) | Ratio (Times) Crore) | (Times) |
T T _ ey )Y
2} f | ) [ —————— 1
S le | 20135871 171497.99 1.17 10389.98 8.84

We further hereby certify that during the quarter ended 30-06-2019 Taxable Secured

Bonds of Rs.3000.00 Crore were raised by IRFC by way of Private Placement.

For SPMG & Co.,
\Chartered Accountants

-T@\‘-ﬁwtiML

(Vinod Gupta)
[F[CA/Partner
M. No. 090687

Place: New Delhi

Date: 11" November, 2019
LN 1909068 TAANAP]ST3



