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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN: 1Us5910DL1986G0I1026363)
Reqd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003
Phone : 24369766 - 69, Fax ! 24369770, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

No.: lRFC/Bonds/Trustee/lB/2019/(1.E-09 Dated: 06.12.2019

1. P 2. Ksstt. General Manager,
Asstt. General M ager (Law) Indian Bank,
Indian Bank New Delhi Main Branch,
Corpor Office, G-41 Connaught Circus,
254760 Avvai Shanmugam Salai, New Delhi- 110001 = =

Chennai- 600014

Dear Sir,

Sub: IRFC Bonds — Appointment of Indian Bank as Trustees —
Submission of details sought for the Q.E. 30.09.2019

EkEkkERER

With reference to Indian Bank, Corporate Credit Department Corporate Office Letter
No.LEGAL:HO/DT-REF:02:2019-20 dated 1% October, 2019 and in continuation of IRFC's
letter of even number dated 06.12.2019 information about IRFC bonds for Q.E.30.09.2019
as sought for by Indian Bank, as Trustees is sent as under. M/s Karvy Fintech (P) Ltd., the
RTA for IRFC Bonds has already been advised to send to you the details of holdings of IRFC
Bond as on 30.09.2019.

2. The Accounts of the Company for the year ending 31.03.2019 have since been
finalized and the Annual Report for FY 2018-19 is under printing. As soon as printed copies
thereof become available, the same chall be sent to you. However, a copy of IRFC’s audited
Financial Results for the Half year ended 30.09.2019 is being sent to you. A Certificate from
the Statutory Auditors of IRFC certifying Asset Coverage Ratio and Debt Equity Ratio at 1.17
times and at 9.21 times respectively has since been obtained from IRFC’s Statutory auditors,
M/s SPMG & Co., Chartered Accountants, New Delhi. A copy of their certificate dated
14.11.2019 in this regard is enclosed.

3 It is certified that interest and also the redemption amounts payable during the
period upto 30.09.2019 on all IRFC Bonds including those where Indian Bank is the Trustee
were paid in full on the due date (s) to all the Bondholders and there has been no default in
remittance of interest or redemption amounts to any Bondholder of IRFC Bonds during the
Q.E. 30.09.2019. It is also certified that the assets available with IRFC by way of security are
sufficient to discharge the claims of the Bondholders as and when they become due.



4, IRFC has not paid any commission/fees to Indian Bank during the Q.E. 30.09.2019.

5. It is further certified that there has been no delay, whatsoever in redressal of
grievances / complaints, in regard to IRFC Bonds. No complaint of any investor was pending
on 30.09.2019. A copy of letter dated 03.10.2019 from Karvy Fintech (P) Ltd, IRFC’s RTA, is
enclosed in support.

6. During the year 2018-19, IRFC paid a fees of Rs.26,44,700.00 (net of TDS of
Rs.2,99,400.00) on 05.12.2018 to the Indian Bank as Trustee. Thereafter no amount towards
fees to Indian Bank has been paid.

Thanking You,

Yours faithfully,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

WS

(A. Samantaray)
Additional General Manager (Finance)
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ndian Railway Finance
G Floor East Tower
BCC Place Bhishma Pitamah Marg
Pragati Vihar Lodhi Road
EW DELHI - 110003

Corporation Limited

ear Sir,

- -
:Investors Grievances Report
1*.!%@ ind listed below details of the bondholder complaints / received and redressed at our end
i ng the period from 01.07. 2019TO 30.09.2019

[ N!I.,
orrespondence __N_HL__:_,._EEAE. _______ S
________ weperiod . | 5 ,
du r:n;) tim P_l'lod_____w___w i___m_“__z_ﬂ—_@—______
p} unr«, pencizn‘%2 attheend - T NIL '

erage time taken to resolve the complaint is 7 7 days.

RIS is for your information

Banking you,

£s faithfully,
ARVY FINTECH PVT. LTD
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1O WHOMSOEVER IT MAY CONCERN

Cyin the besis the necessary documents and records produced hefore us, and further as per
the relevant information provided to us. we hereby certity that as per the Audited
Financial Results of Indian Railway Finunce Corporation Limited ("IRFC" for
short) having its registered office at NBCC Place. Fast Tower. UG-Floor, Bhisham
Piiamah Marg. Pragati Vihar, Lodhi Road. New Delhi-1 10003, the Assets Coverage

Ratio and Debt Equity Ratio as at 30" September, 2019 are 1.17 and 9.21 respectively.

The details are given as under: - -
[ it . Net Tangible i Total Assets | Net Worth | Debt Equity
Period _ - . . : e ksl
y | Assets (Rs. n Borrowings Coverage (Rs. In Ratio
ended on 3 R = MO £ . _
Crore) | (Rs.in Crore) | Ratio (11mes) | Crore) | (limes)
==y T = ——t
L30 ‘ |
September| 21538373 184631.65 EV7 20049.10 | 9.21 ‘
2019 | | |

We further herchy certify that during the quarter ended 30-09-2019 Taxable Secured

Bonds of Rs. 11981.60 Crore were raised by IRFC by way of Private Placement.

For SPMG & Co..
Chartered Accountants
“RN-30924¢

—WVinod Gupth)

FCA/Partner
M. No. 090687

Place: New Delhi

h g
Date: 14" November, 2019
UDIN [S9068TAAAAHOQZ443



